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SELFREDEVELOPMENTLOANPOLICY（REVISED）

INRESPECTOF

BUILDINGRECONSTRUCTIONFORC0－0PERATIVE

HOUSINGSOCIETIES

（SELFREDEVELOPMENT）

ApprovedvideResolutionNo・3dt・18．03．2019inMeetingNo．44／150f

Hon－bleBoardofDirectors．

INTRODUCTION：

ThereareoldreglSteredhouslngSOCietiesinGreaterMumbaiwhichare

membersofthebankandtheirbuildingsarenearlydil坤idated・Further，

in spite ofreceiving additionalF・S・I・（additionalcarpet area）as per

eligibiIityaspertherules；memembersstayingintheSocietieslbuildings

Who are retired as employees／宜om their businesses，do not have

required龍nds fbr repalrS・As a result the reconstruction of these

buildingsis pending・Taking mtO COnSideration址s situation and to

Strengmenmec0－0PerativehouslngmOVementinGreaterMumbai，the

BankhaspreparedSelfRedevelopmentLoanPolicyfbrthememberc0－

0PerativehouslngSOCietiestoprovidetothemembersofthesocieties，the

benentsderived缶Omtheredevelopmentsuchas additionalarea，細I

COmuS血nd and to enable the beneEciaries（members ofhousing

SOCieties）togetallhebene卸softheGoverrmentp01icyregardingself

redevelopmentofthehouslngSOCietiesdirectlywithoutanymediation

（builder／developer）andalsotoprovidethemsecuredoptionofself

redevelopmentandlibertyofselectionaswellastransparency“Thete

／conditionsof址spolicyandotherdetailsareasfbllows，
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Benent ofthis policy can be taken by reglStered C0－0Perative

houslngSOCietieswhicharemembersandaccountholdersofmisBank

andwhicharesituatedontheprlVatePlots，MHADAplots，Govemment

Or Semi－Govemmentplots・They can take bene丘t ofloan魚C批y by

complyingwithlhetemsandconditionsmentionedinthispolicy・This

POlicyislimitedonlytotheselfredevelopmentschemesofc0－0Perative

houslngSOCieties・SelfRedevelopmentLoanPolicyisfbrredevelopment

Ofold／dilapidated／requlrmgreCOnStruCtionbuildingsofc0－0Perative

housingsocieties（excludingcessbuildings）・

Undertheparticipationscheme，meBankwillprovideloanalongwith

other banks，魚nancialinstitutions，gOVemmentinstit血ions，Semi－

govermentinsti調ionsfbrselfredevelopmentprqectsofco一〇Perative

houslngSOCieties，R）rWhichmerequireddocumentscanbepreparedto

saf畦uardthebanksrights．Asper血ejurisdictionandthecriterialaid

downbytheReserveBank／NABARD，MumbaiDistrictCentralC0－

0perativeBankoroherbankswillactasleadbankfbrprovidingloan

underthepamCIPationschemeinlheareaofbank－sjurisdictionorasper

thenecessity．

OBJECTIVES：

1・　TocompletelydemolishtheoldexIStmgbuildingandtoconstruct

newbuildingatthesameplaceandtoavail血ebene丘tofadditional

F．S．I．（additionalcarpetarea）receivedbythesocietyasperthe

PreVailingAct（DP2034andDCPR2034）・

一　二巾・二，・ノン
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2・　Toconstructnewbuildingontheopenspaceinthesociety’sland，

apart缶omtheongmalbuilding，tOtakebene触ofhatareafbrme

SOCiety．

3・　To cany outnewconstruction onthe existmg building m good

COnditionbyusmgadditionalcarpetareareceived．

ELIGIBII．ITY CRITERIA FOR LOAN FOR BUILDING

RECONSTRUCTION：

1・　Societyapplyingfbrmeloanmustbeinlhebank－sjurisdictionand

reglStered under Maharashtra Co一〇Perative Societies Act1960．

Further，me applicant society must be a member and account

holderoftheBank．

2・ItisfbrreglSteredc0－0PerativehouslngSOCietiesonthepnvate

land・MHADAplotaswellasonGoverment，Seml－gOVemment

Plots（exceptcessbuildings）within血ejurisdictionofthebank．

ApplicanthouslngSOCietieswillhavetosubmittheapplications，

血Ilycomplyingwiththepolicies of血e Govemment，local self

govemmentbodies（UrbanDevelopmentDepartment，Municipal

CoやOration。MMRD，MHADAetc．）and血etemsandconditions

therein．

Alltheordersissuedbythe Govemment，localselfgovemment

bodies，UrbanDevelopmentDepartment，MMRD，MHADAetc．，

宜omtimetotime，Willbebindinguponthe applicanthouslng

SOCletyduringtheprogress ofredevelopmentprqject，i．e．tillits

COmPletion．
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4．　Atmetime ofmakingapplicationfbr丘nancialassistancetothe

Bank，COnSent Of100％members out ofthe ongmal members

existlngaSPerthemembers－reglSterOfthesocietieswillingtoopt

Selfredevelopment言s necessary R）r undertaldng redevelopment

With selfdevelopment method andto availloan E・Om Mumbai

DistrictCentralC0－0PerativeBankR）rmesaidselfredevelopment

PrqJeCt，inthefbmprescribedbytheBank・However，mCaSeOf

the societies wherelOO％consentisnotpossible，COnSent Ofat

least75％membersmustbesubmittedalongwiththeapplication

andthe discretionwhetherto sanction ornot，theloan fbr such

societies，WillrestwithmeHon－bleBoardofDirectors・However，

consentof100％memberswillberequiredbefbre丘rstwithdrawal

oftheloan．SuchconsentsshouldbeonRs．100／－StamPPaPerSWith

signatures oforiginalmembers（excluding associate members），

along with the resolution of Society－s An肌al／SpecialGeneral

Bodymeetlng・ItwillbebindingupontheSociety－so綿cebearers

tocerti＆theconsentlettersinprescribedfbm・

5・　Society applying fbrloanimuSt Submit statements ofaccounts

（certi丘edbygovemmentauditors）fOrpast仕lreeyearSaSWellas

govemmentauditreport，alongwiththeapplicationfbrloan・

Applicant society musthavepaidallme govemmentdues and

other dues LPtO－date and all the members must have paid

maintenmcechargesupto－date・Membersshouldnotbeinarrears

Ofanykindinrespectofsocietyduesanditwillbenecess－arytO

havethiscerti宜edbythegovemmentauditorsofmesocieties・
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7・　Applicantsocietiesmusthavesecured－A－or－B－AuditClassduring

auditstbrpast3years．SocietieshavingClassof’C－Orlowergrade

Willnot be eligible fbr applying fbr theloan．Societies where

administrators，administrativecomm誼eesareappolntedwillnotbe

eligiblefbrloans・Further，thecommitteeofthehousingsociety

mザSthavebeenappointedasperthebyelawsofthesocietyandthe

ruleslaiddownbymegovernmentinrespectoftheelections．

8．　SocietymustobtainIOD几OAfbrOneF．S．I．atitsowncostand

Submitthesamealongwitr‖heapplicationfbrEnalsanctionofme

loan．

PROCEDURETOSUBMITAPPLICATIONFORLOAN：

CostofloanapplicationwillbeRs．1000／－¢lusprevailingtax）．

ExecutiveDirector／ChiefExecutiveO範士eroftheBankwillhave

therighttochange血esaidcost五〇mtimetotime．

SANCTIONOFTHELOANIN2TYPES？In－prlnCipleSanctionof

theLoanandFinalSanctionoftheLoan：

Ifthesocietywishestosubmit血eapplicationtotheBankfbrin－

Principlesanction，itwillhavetodepositthe氏esofRs．50，000／一（Plus

PreVailing taxes）・ARer taking decision of self－redevelopmentinits

SpecialGeneralBodymeeting，血e societywillhaveto submitatrue

COPyOfthereso山iontobankwhilesubm誼ingtheproposalfbrloan，

regardingdepositingthefeesofRs．50，000／－㊦lusprevailingtaxes）as

above andthat∴theloanwillnot be sanctionedifthe prqJeCtis not

feasibleandalsothatthesaidamountwillnotbere軋ndedbytheBank

underanycircumstances・Ifthesocietyavailsthesanctionof宜nalloan，

thesaidamountwillbeadjustedagamSttheprocesslngfees．
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reportalongwithmesociety’sresolutionandRs．50，000／一心lusprevailing

taxes）asmentionedabovealongwitl‖heconsentletterofmemembersin

bankrsprescribedfbmatandallomernecessarydocuments，Willhaveto

besubmittedalongloar日やPlication，throughabranchofmebankwhere

mesocietymaintainsitssavingsbankaccount．

Ifthesocietywishestosubmitapplicationrbr丘nalloansanction，it

WillhavetodepositchargesofRs．1．00lacs（plusprevailingtaxes）along

With坤Plicationinprescribedfbmatwithnecessarydocuments・

1・　Certi宜edXeroxcopyofthesociety，sregistrationcerti脆cate・

2．　Updatedtruecopyofthesociety’sbyelaws・

3．　Updated宜nancialstatementsfbrpast3years（balancesheet，PrO統一

lossstatementetc．）

4・　Resolutionof血eSociety－sGeneralBodymeetingregardingloanto

beapplied．

5・　Society－so能cebearsshallsubmitmelistofmembersofmanaging

com誼ee，allthe members ofme society，dulycertiB／ingtheir

residential，emPloyment化usiness／native place addresses，PAN

Cards，Aadharcardsmdtelephonenumbers・

6・　Copy of society，s Conveyance Deed，Deemed Conveyance or

9．

Index－IIandapropertycard（updatedandnotolderthar「three

months）．

True copy ofthe map ofsociety－s plot duly坤PrOVed by me

ArchitectandcompetentO能cer・

Prqiectreportoftheproposedreconstruction（TechoFinancial

Report）／FeasibilityReport．

Copyoftheconstructionplancerti丘edbythecompetento綿cer・



MumbaiDistrictCとnUa／C0－00erativeBonkLtd．

10・A copy ofOne F・S・I・IOD orIOAissued by the competent

authority・a COPy Ofthe Concession Approval of Municipal

CommissionerorCEOfbrMHADAhouslngSOCieties・

1L Thereisnoneedtosubmitacopyofcommencementcertificate

W血theやPlication・However，duringtheprogressoftheprq】eCt，it

WillbenecessarytosubmittheCommencementCertihcatecopleS

Ofme respective stages asperme opm10nOfbankls PMC，aS

necessaryfbrdisbursaloftheloan・AcopyoftheCommencement

Certi丘cate fbr the prqIeCt，if obtained befbre making the

坤Plication，Shouldbesubmittedwiththeapplication・

12・Truecopiesoftheresolutionspassedinthe society－s armual／

GeneralBodyMeetmgsfbrappomtments／agreementsogfbrthe

expertsrequiredfbrtheselfredevelopmentprqIeCt，dulycertified

bythesociety－so綿cebearers．

13・TruecopyoftheresolutionoftheSpecialGeneralBodymeetmgOf

thesocietyregardingredevelopmenttobeundertakenby Self－

Redevelopmentmethodmdregarding丘nancialassistancetobe

ObtainedE・OmMumbaiDistrictCentralC0－0PerativeBank．Such

resolutionshouldhavebeenpassedwi址npastsixmonths．

14・Consentletterofeachofthe society－smembersinprescribed

fbmatoftheBankshouldbesubmittedtotheBankwithnecessary・

StamPduty．

15・CTSPlan（Latest－nOtOldermanthreemonths）

16・7／12Extract（Latest－nOtOlderthanthreemonths）

17・Listofexistingmembersofthesocietyandtheirexistingcarpet

areas，ShouldbecertiHedbytheArchitect血oughsurveyor（laser）．

18・Occupation Certi丘cate ofthe building withmore than one言f

Obtained，Shouldbesubmittedwiththeapplication．
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19．TotalStationSurveyPlan．

20．LatestPropertyTaxReceipt（Last6monmstooneyear）

21．ExistmgBuildingapprovedplan．

22．CopyofLayoutplan．

23・Itis necessary fbr血e Applicant housing society to submit a

certi宜catestatmghatithasnotavailedloan丘omany宜nancial

institution．Itis also necessaryto submit details oftheloans

availedbythemembersbymortgagmgtheirHats，alongwi仕口血e

application・FurtherTheconcemedmemberswillhavetosubmita

SelfDeclaration onRs・100／－StamP PaPerregarding availing of

loanbymortgagmgmeirnats・Listofsuchmemberswillhaveto

becertiHedby血esaidhousingsocietyandsubmittedtohebank・

24．An a純davit五〇m societyis requirt丸　stating thatlhe Self

Redevelopmentprqiectof血esocietyisCRZrules，Environmental

Rules　＆　Regulation，Civil Aviation Regulation／・COmPlied／

Compliant・Ifsuchpemhssions批enOtrequir’edfOrheprqJeCt血e

same should be mentionedin me said A触davit and血e said

a縦davitshallbecerti愉edbythesociety－SArchitect・

25．IfthenatsunderInclusiveHouslngarerequiredtobetrans危rred

tomegovernmem上inlheredevelopmentprqJeCtSOf血esocieties・

theinfbmation血ereofalongwimme・areaShouldbementionedby

thesociety－sPMCinhisfeasibilityreportandsubmittedalongwith

theapplication．

Note：Alltheabovedocumentswillhavetobecerti鮭edbythe

O餓cebearersofthesociety．
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FINANCIALCRITERIONREGARDINGSANCTIONOF

SOCIETY－SLOAN：

1・　Societies having一一A and一一B一一Grade glVen by the Govemment

Auditors or the Auditors on Govemment pane1，0nly will be

eligiblefbrloan・Financialcontributionofthesocietywillbe5％of

theprqleCtCOSt．

2・Itisnecessarytosubmitalongwiththeapplication，aCerti缶cate

StatmgthatNoloanhasbeenavailedbytheapplicanthouslng

SOCiety丘omany宜nancialinstitution．Theconcemedmemberswill

have to submit a SelfDeclaration on Rs・100／－StamP PaPer

regardingavailingofloanbymortgaglngtheirHats・Listofsuch

memberswillhavetobecerti丘edby血esaidhousingsocietyand

Submittedtothebank．

TypeofLoan：TheloanwiIlbesanctionedunderloancategory

Of’一HouslngSelf－RedevelopmentPrqjectLoanM．

Limitfbrsanctionlngtheloan：

Ceilingofmeloanwillbe95％oftheprqleCtCOSt．Prqject

COSt meanS that prqJeCt COSt Which the Bank－s P．M．C．has

CalculatedaRerscrutinyofthe氏asibilityreportsubmi請edbythe

applicantsociety・

Maximumlimit fbr sanctiomng aloan willbe Rs．50．00

Croresorasper血ecriterialaiddownattherelevantperiodby

RBI／NABARDaswellastheBank：sexposurenoms．

（PrqiectCost＝CostofTDR，ConstructionCost，Architect，BMC，

PMC Fees，Rent Payable，Rent Relocation Charges，Cost of
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FungibleFSIandReimbursementofExpensesrequiredfbrvarious

Pemissions缶om the Govemment Authorities，Loan processmg

Fees，InterestamountofPrdectLoanCalculatedonthebasisof

CashFIow，ExpensestowardsRainwaterHarvestmg，Installationof

SolarSystem，CCTVCameraandothercostrelatedtotheprdect）．

Interest Rate on theloan：Will be minimum12・50％p・a・

However，theBoardofDirectorsoftheBankwillhavepowersto

Changetherateofinterest五〇mtimetotime．

EXPERTS▼　CO肌ITTEE FOR RECONIMENDATION FOR

SANCTIONOFLOAN：

On receiving the applicationをom the society fbrloanin the

PreSCribedfbmatandafterthepreliminaryscrutlnyOfthedocuments，if

thedocumentsarefbundtohavebeensubmittedaspertherequlrement，

the application will be fbrwarded ft）r細her scrutlny tO the Pr房ect

Management Consultant（PMC），Chartered Accountant，Legal

Consultant，aPPOmtedbythebankaswellastoGovemmentapproved

valuers．

Bankonit，sbehalfwillappolntPMC，CharteredAccountantandLegal

ConsultantfbreachprqIeCt．However，theindividualsor五msofPMC，

CharteredAccountantandLegalExpertsappointedbythesocietyunder

nocircumstanceswillbethesamethatareappolntedbytheBankonits

behalffbrtheprqJeCtOf血e－COnCemedsociety．Further言ncaseofother

宜ms，thepartnersofthat宜malsoshouldnotbehesame．
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ThesocietywillhavetosubmitallthepemissionsthatareappIicableas

Onthedateofcommencementofactualconstruction・aSPertheprevailing

laws．

LoanwillbeconsideredaRerproperscrutmyOfallkindsofpemissions

andthefactorsintheGovemmentcircularinrespectofredevelopment，

bytheabovereferredCommitteeandveri即ngitsvalidity．

MORTGAGEFORLOAN：

1・ItwiIlbenecessarytoexecuteEnglishMortgagefbralltheassets／

PrOPerty，PrOPOSedbuilding（Hatsavailablefbrsale），land（Plot）

belongingto血esocietyinfavouroftheBank・EnglishMortgage

Willhavetobeexecutedfbrthepropertytobemortgagedandthe

expenditure such as stamp duty，registration fee and other

incidentalchargestobeincurredonitwillhavetobomebythe

SOCieか

2・　Consentletters of each of the society－s membersin bank：S

PreSCribedfbmatwithrequiredstampduty（atpresentonRs．100／－

StamPPaPer）WillhavetobesubmittedtotheBank．F血her，the

memberswillgiveundertaking血Oughthesaidconsentlettersto

theBankgivingacceptancefbrSelf－Redevelopmentofthesociety，

mortgagihgthesociety－spropertytomeBankfbrloantobeavailed

EomMumbaiBank（asstatedatlabove）andthatthesocietywill

repaytheBank：sloaninprescribedtimeperiod・

IndividualandCommonUndertaking（inbank七prescribedfbmat）

by血eo綿cebearersandcommitteemembersofhousingsociety，

regardingrepaymentofbankloan．
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PROCEDUREFORDISBURSALOFLOAN：

L OnsubmittingtherequestbythesocietyH）rWithdrawingmeloan

SanCtioned by the Bankin prescribed fbmat and a宜er the

recommendationisreceived五〇mtheBank－sPMC appomted食）r

the prqJeCt regarding disbursal of meloan，theloan amount

recommendedwillbedebitedtothe SocietyIsLoanaccount and

disbursedasperthedemand．

Monthlyrenttobepaidtothememberswillbedepositedinthe

accoumts of the membersin Mumbai Bank as per society－s

requlSlt10n．Further，the amount ofbrokerage，Shi宜ing and re－

Shiftingchargesetc・Willalsobedepositedinlhemembers，account

With Mumbai Bank，aS Per the sanctioned　危asibility・No

recomendationofBank－SPMCwillberequiredfbrmispurpose・

Review should be taken丘om the Bank－s Chartered Accountant

appolntedfbrtheprqIeCt，duringtheperiodoftheprq）eCt／period

Ofloan，fbrdisbursalof血eloana免erprescribedtimeperiod・

Theamountsinme鳥asibilityreportbasedonwhichheloanhas

beensanctioned，Canbeincludedinthedemand，Powersregarding

disbursalofany expenseswhicharenotmentionedinthe basic

feasibility，aSloanwillrestwiththeHon’bleBoardofDirectors・

RequlSlt10nfbrtheloanwillhavetobesubmittedtotheconcemed

branchin bank－s prescribed fbmat，Wim the slgn・atureS Ofthe

SOCiety’s o綿ce bearers．The bills etc．evidenclng the amount
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requlSltlOned submitted alongwithitareto be certi丘ed by the

Society’SArchitect／PMC．

2・Itisnecessarytoopenan，一EscrowAccount一一inthejointnamesof

theSocietyandtheBank・Itwillbenecessarytodepositallthe

amountsreceived五〇msaleofthesaleablenewHatsaswellasall

Otheramountsreceivable，Willhavetodepositedinthisaccount

Only・Deploymentof血e amountsodepositedwillbemade as

fbllows：

a）Topaythelegalandgovenmentduessuchaspropertytax，

lightbillsetc．

OR

b）Topaytheinterestontheloan，Or

C）Topaytheprincipleamou五〇ftheloan，Or

d）ForHlrtherworkrelatingtoself－redevelopmentofthesociety．

Disbursalofthe amounts宜om the一一Escrow Account・・fbr the

reasons mentioned at A十md－D一，Willbe madeto me extent。f

balance remammg aRer deductmg me consolidated amount of

PrmCiple and血erest receivable on theloan on the day of

requisition made by血e society and on the day ofdisbursaI．

However・Ce舶cationandrecommendationaboutthe society・s

requlSlt10nbeingJuStandproper，Willhavetobemadebythe

P・M“C・andCharteredAccountantoftheBahkappelntedfbrthe

PrqJeCt．

3・　All血eamountsrequlSltlOnedonaccountofthesanctionedloan

WillhavetobesubmittedtomeBankasarequlSlt10ndulycerti宜ed
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bytheArchitect／PMCoftheSociety．Thereaftersuchrequisition

Will be sent to the PMC andifnecessary at that time to the

CharteredAccountantappomtedbythebankfbrthesaidprqleCt，

R）rreCOmmendation・AspertheopmlOnreCeived缶omthem，the

amount recommended out ofthe amount requlSlt10ned，Will be

debitedtothesociety－sIoanaccountanddisbursed．

However，a宜ertheperiodofmoratorium，therent（monthlyrent）

Shouldbepaidonlyafterreviewlngtheloanrecovery，aSSeSSlngthe

危asibilityof也esocietya丘eshandafterapproval丘OmtheHon‘ble

BoardofDirectorsalongwiththeviewsoftheBank’SArchitect

andCharteredAccountant．

PROCEDURE AT HEAD OFFICE IN RESPECT OF THE

PROPOSAL：－

After血e坤Plicationisreceivedfromtheco一〇Perativesocietythat

iscomplyingwi色目hecriteriaasmentionedaboveandisoptmgR）rSelf－

redevelopment，thesaidapplicationwillundergopnmaryscrutlnyatthe

O鉦celevel and merea丑erit willbe fbrwarded to血e LegalExperts

appolntedR｝rtheBankfbrlegaloplmOn，tOtheBank－sPMCfbrscrutlny

Ofthe氏asibilityreportandgovermentpemissionetc．fbrtheprqject

andtomeCharteredAccountantoftheBankfbrveriをingthe宜nancial

Side ofthe prqject（cash－How），宜nancid statements ofthe applicant

SOCietyetc．Thesaidexpertswillveri＆theviabilityoftheprqiectand

Submitanopm10n．A免errecelVlngheopm10n，anOtefbrsanctionmgthe

loanwillbesubm誼edbytheo鯖cebefbreHon’bleBoardofDirectors・

The notewillcompnseofallthedetailsregardingthe丘nancial，legal

SPeCtS Ofthe prqIeCt aS Per the expertst views and bank－s policy・
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DisbursaloftheloanwillbemadeaRertheapprovaloftheBoardof

Directors，throughtheconcemedbranchaRerexecutionofthenecessary

agreementsetc・anda宜ercomplianceoftheconditionsoftheloan，As

mentionedabove，theo純ceaswellastheBank・SPMCandChartered

Accountantswillsupervisetheprq）eCttill紬Irepaymentofthebank・s

loan．

Conditions to beincorporatedin the sanctionletter oftheloan

SanCtionedtothec0－0perativehouslngSOCietiesundertheSchemeof

Self・RedeveIopmentLoanSeheme：

l・　The Society shallpurchaseBankls sharesinthe proportion of

2・50％　of the sanctionedloan（pro－rata basis）at the time

Withdrawmgtheamount宜omthesanctionedloan．

2・　ThesocietyshallnotreHlhdtheamountscollectedfbranyreason

五〇mmembersor缶omnon一membersbyvirtueoftheresolutionof

themanagmgcomittee，Withoutpr10rWr誼enpemissionofthe

Bank．

3・　TheamountsrequlSlt10ned宜omtimetotimeonaccountofthe

SanCtionedloan（withbills，invoicesetc．）shouldbesubmittedto

the branch as a requlSltlOninbankls prescribed fbmat，duly

Certi宜edbythesociety－SArchitect／PMC，Withsignatures and

recommendationsoftheo能cebearers・ThereaRersuchrequlSltlOn

WilIbesenttothePMCofthebankappomtedfbrthesaidprq庫t

andifnecessarytotheCharteredAccountant，fbrrecommendation．

TheamountrecommendedoutoftherequlSlt10nedamount，aSPer

theopm10nreCeivedfiomthem，Willbedebitedtotheloanaccount

Ofthesocietyanddisbursed．
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MonthlyrenttobeglVentOthesocietyIsmemberswilbecredited

inthemembers－accountinMumbaiBankeverymonth・Similarly，

the shi鮎ng　－　re－Shi績ng charges，brokerage etc・，aS Per the

feasibilityatthetimeofsanctioningtheloan，Willbedebitedto

SOCiety’sloanaccountandcreditedtothepersonalbankaccountsof

themembersopenedinmebank，aSPertherequlSlt10n缶omthe

SOCiety・Norecommendation宜omPMCwillberequiredfbrthis

PurPOSe・

4・Interestwillbechargedeverymonthandtheinterestreceivable

Will be宜rst recoveredin血Il a免er completion ofmoratorium

Periodandmerea宜ertheinstallmentsoftheloanwillbecalculated・

Bankwillchangetheinterestontheloan缶omtimetotime・The

rates ofinterest stipulatedatthattimewillbecomeapplicable・

（moratoriumperiodwillbeconsideredinrespectofchargingthe

interest）．

5・Installments fbr repayment of theloan will be decided a節er

moratoriumperiodisover．

6．　Separate一喝scrowAccount”Willhavetobe openedinthejoint

namesofmesocietyandthebank・Alltheamountsreceivedbythe

SOCietybywayofsaleofsaleableHatsaswellasotheramounts

Willhavetobedepositedinthisaccount・Suchamountswillbe

expendedasfbllows：
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a）TopaythelegaIandgovemmentdues such as property tax，

lightbillsetc．

OR

b）Topaytheinterestontheloan，Or

C）Topaytheprincipleamountoftheloan，Or

d）Forhlrtherworkrelatingtoselfredevelopmentofthesociety．

Disbursal ofthe amounts宜om the一一Escrow AccountM fbr the

reasons mentioned at∵A’and－D一，Willbe made to the extent of

balance remalnmg a兄er deductmg the consolidated amount of

PrlnCiple andinterest receivable on theloan on the day of

requisition made by the society and on the day ofdisbursal．

However，Certi脆cation and recommendation about the soclety－s

requlSlt10nbeingJuStandproper，Willhaveto be made by the

P・M・C・andChaJrteredAccountantoftheBankappolntedfbrthe

PrqJeCt・

BankwillhavetherighttoverigBooksofAccounts，buildingof

thesocietyanytime・

Thesocietywillhavetosubmitthestatementsshowing丘nancial

StatuSaSat血eendofeveryquartertothebankbetbre20thofnext

month．

9・　Thesocietywillhavetoinvesttheamountsoftheirreserve請nd，

Sinldng請ndaswellastheamountsofotherfhndsinthisBank．
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10・Ifatanytimethesocietyfailstodeposittherepaymentinstallment

withinthestipulatedperiod，theBankwillhavetherighttodebit

theamountofsuchinstallmentstoanykindofdepositaccountof

thesocietytorecoverthesame．

1L ThesocietyshalltakeProgressiveInsuranceofthebuildinginthe

JOlntnameSOfMBankandtheSociety一，intheratioofthevalueas

perthemarketrate，宜Omtheinsurancecompanywithwhomthe

bankwillhaveatie－uP缶omtimetotime・

12・Thesocietyshallberesponsibletopaytheamountsofbills缶om

Municipal Corporation and other bills，taXeS・However，the

amountsofMunicipaltaxetc・mentionedintheprqIeCtCOStand

requiredtobepaid，Canbepaidbydebitingmeloanaccountasper

therequestmadebythesociety・Approvalfbrthispurpose缶omthe

PMCappolntedbytheBahktbr址spuやOSeandifnecessaryをom

theCharteredAccountant，Willberequired．

13．　Sanctionedloan amount will have to be utilized fbr the same

purposefbrwhichtheloanhasbeensanctioned・

14・Duringtheperiodofloan，SOCietywillnotbepemittedtochange

intheirbyelawsandrules，Withoutpnorpemission五〇mthebank・

15．

16．

Thesocietywillhavetosubmitthecerti丘cate宜omtheArchitect

regarding the value ofthe building as per market rate bett）re

Wimdrawmgtheloan・

Ownershipnatsofthemembersinthebuildingtobeconstructed

camotbesoldortrans危rredormortgagedtoanohermemberor
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anyoutsideindividualwithoutpr10rPemission缶omthe Bank，

duringthecurrencyofBanklsSelf－redevelopmentLoanavailedby

thesociety．

17・ThesocietywillhavetoexecuteEnglishMortgageinrespectofall

theassets／property，prOPOSedbuilding（natsavailablefbrsale），

land（plot）ofthesocietyir‖EavQⅢOftheBank．

EnglishMortgagewillhavetobeexecutedfbrthepropertytobe

mortgagedandtheexpendituresuchasstampduty，reglStrationfee

andotherincidentalchargestobeincurredonitwillhavetobome

by血esociety．

18・The society will have to obtain written consenl：缶om all the

membersめr mortgagmg the building with the Bank fbr the

SanCtionedloan・SocietyshalltakewrittenConsent（InBank・s

PrescribedFomat）withapplicableStampDuty五〇meachofits

MembergIVlngaCCePtanCefbrSelfRedevelopmentandalsoIoan

tobeavailedをomMumbaiBank，fbrwhichLand（Plot）and

Building（FlatsavailablefbrSale）belongingtohesocietytobe

MortgagewithMumbaiBankan｛「thatthesocietywillrepaythe

Bank，sLoaninprescribedtimeperiod・

19． Thesocietywillhavetosubmitanundertakingtotheeffectthatthe

O縦ce bearers and committee members will be一一Jointly and

Severallyresponsible，一fbrrepaymentofthebankloan．Further，

When the o能ce bearers／Committee members ofthe society

Change，thesaidundertakingwillhavetobesubmittedtotheBank

a宜esh．
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20・Oncompletionofthemoratoriumperiod，ifthesocietydoesnot

paytheinstallmentdueonaccountofthebankloanby20thday，

latepaymentwillbechargedattherateofRs・2000／－fbrinstallmem

below Rs．1，00，000／－，Rs．3000／－　fbr theinstallment　をom

Rs．1，00，001／－tORs．5，00，000／－andRs・7500／－fbrtheinstallment

above Rs．5，00，000／－and me said amount willbe recovered by

debitingtomesavings／currentaccountofmesociety・

21．A宜erme moratoriumperiodis over言fthe amount ofinterest

22．

receivableonheloanaccountbecomesoverduecontinuouslyfbr

morethan90days，interestwillbechargedat血eadditionalrateof

1％Overanaboveapplicablerateofinterestofloanontheoverdue

interestamount．

Processing危ewillbechargedatl％（plustaxes）onthesanctioned

loarlLamOun．Outof址S，0・50％processlngree，sistobepaidby

societyaRersanctioningtheloanbutbefbreHrstwithdrawaland

theremalnmgO・50％processmg危ewillberecovered五〇mthe

societyinpro－ratabasisofthewimdrawalsoftheloanamount・If

thesocietydoesnotpaythisamount，itshouldberecoveredby

debitingtomeloanaccounteverytime・iIf血esocietyrepaysthe

loanbefbremestipulatedperiodandif也eprocesslngfeeisstill

balance，itwillberecovered缶omthesocietywithoutwhichthe

mortgagecamotbereleased・

The society，aS mentionedabove，Willhaveto Pay Rs・50，000／－

（plusprevailingtaxes）fbrIn－PrinciplesanctionandRs・l・00lacs

（plus prevailing taxes）fdr宜nalloan sanction，along with the
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application．Thesaidfeeswillbededucted缶omtheamount ofl％

Ofprocessmgfee’sasmentionedabove・

23．Existingaswellasproposedmembersofthesocietywillhaveto

Obtainpr10rPemission宜omMumbaiBankbe丘）re aVailingloan

五〇motherbank．

24．TheBankwillhaverighttoincorporateanyadditionalconditionor

tocancelanycondition．

25．Thesocietywillhavetowithdrawtheamountofloanwithinnext6

monthsをomthedateofsanctionoftheloan，failingwhichthesaid

SanCtionoftheloanwillbeautomaticallydeemedtobecancelled

andthesocietywillhavetosubmitaproposalfbrloana缶esh．In

SuChanevent，thedecisionwhethertochargetheprocesslng fee

agaln，Willbe takenby Honlble Board ofDirectors．In case the

society宜ndsitd瓶culttowithdrawtheloanwithin6mon血S宜om

dateofsanctionandifthe societyinfbmstheBankinwntlng，

HonIbleBoardofDirectorsmayconsider血e society－s di綿culty

and willhave right to grant extended period of3months fbr

maximumtwotimes（i．e．tota16months）．

26・SocietiesavailingloanunderSelfRedevelopmentLoanScheme，

While selling the nats available fbr sale，Will grant nominal

membershiptomepurchasersandregularmembershipshouldbe

glVen a宜er recelVlng節目Cost ofthe premises and Occupation

Certi丘cate．
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27・Fees／charges ofallkinds ofexperts can be decided t）y the

borrower society atthe maximumrates ofConstructionCost as

mentionedinthefbllowlngtable．

WherethePrqjectManagementConsultant（PMC）beinganodal

agency on bank－S panelhimselfbrings me SelfRedevelopment

LoanProposal（thesocietywhohasappointedhimasPMC），and

alsoincasewheretheSelfRedevelopmentLoanProposalofme

housmgSOCietylSreCeivedby血eBankdirectly；血e烏esofthe

PMC showninthe prqJeCt COSt Should be ch狐ged as per

ConstructionCostandtheareaofthesociety’sbuildingplot．

Sr． ��ﾆ��柳f�ﾆ�覃�､�&V��Rate　of　fees　to　be 

No． ��薄�7��H�FﾗG'8�H�｢�ChargedbythePMC （ofconstructioncost） 

1 �､�&V��#���7��VﾗG%8�V�襷ﾆW72�Upto15％ 

2 磐�&WF���#���7��FﾗG'8�B�UptolO％ 　　　　　l 

This shouldinclude the　危es of PMC，Pla帥mg Architect，

StructuralEngineer，Liasionlng Architect，MEP consultam，Fire

Consultant etc．Further，the responsibility of　血II wok／

appo血mentswillbeof血econcemedsociety．

28・Thesocietyshalldisplayatleast2boardsatconspicuousplacesin

theR）mandsizeprescribedbytheBank，Showlngmatthesaid

PrqeCt has been丘nanced by the MumbaiDistrict Central C0－

0PerativeBank．

29・It willbe binding uponthe society to reglSterit，s prqIeCt With

MAHARERA（MaharashtraRealEstateRegulatoryAuthority）・
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30・Agreementsfbrthenatstobesoldbythesociety，Willhavetobe

gotveri宜ed五〇mthelegalexpertsofthebanl←fbrtheprqect．

Further，COPleSOfsuchagreementsaReritsexecutiondulycerti宜ed

ShouldbesubmittedtotheconcemedbranchofmeBank．

31”BorrowersocietywiIIsubmitcash－HowoftheprqiecttotheBank

WithsignatureofCharteredAccountant，eVery3months・

32・TherespectivehouslngSOCietieswillbe餌Iyresponsibletodeposit

the taxes to be paid as per the policy of CentraI＆State

Government／MHADAunderSelfRedevelopmentaswellasthe

PrOVident血nd・PrO烏Ssionaltax，gratultyetC・Oftheemployees／

WOrkersappointedbythesocietyfbrSelfRedevelopment，Withthe

COnCemeddepartments．
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