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Ĵ>E2T <>l<ltci*), iJt@ - ^^ X00 00<'

(Corporate Sector )

3n^Plct>lch>(u| cf Rl*cil'fl<&<'ll*ll<JI

: TT^feft (TKR ^cT ) Md^cldl CJfroT :

S  3T"feR cf^pft ^IcT ^T Wmx̂ -i Hcf?T Hi-Kllcf <t)l4^d 3WT4t.

? 3T.  RHchy,Rtil 1  ^ns ^cKH^'ui  ff^ W '̂feiJl  (S.E.B.I)  ^5% -ficjufl^ci  3T?t^5qT
@^i^STRĴ T (̂ T.lsh"rfld,  %3K, '%<&, ftvEf f.) ( >̂HH Md<K e}u|M ^jfee ^f%*I

^ T  v3TF Wld^l  cf)M-^l WfT T̂K7 c|f5 ^|ct>u|K Hl l̂d 3T?IT \ fl|vj|tt>i-&MI *M'̂ II^ '̂ vof

? c[5  dell ^C^HI^W^M

^  cfjCpfHf @ni- îciiwi'-a *it lt>>̂ 'i cpyuiliu 3iicic) ^f5'i alcitp^id ("1 qqW 3)icflei) 3RfT .̂

X.  3|vjfc!K cpM'fl-m @il<;un<2>a TTrTT ^ cpihI^c TOT *ji^rflef 3=RTFcn. TT? HtrxrM *l*umgl,
TT.̂ TfjTCP̂  cf  -iif5|ct>  (sM,  yi^'l-d,  ffejff,  '(cilPlfl,  y^,  HlR|c|>,  3JgHcJijrs,
*Wl4>!, <HldKI, tii'lc?l ÎT fwTcgfTJ^) ^ felW 3R[eIT "?Î t @ellcrld.

^.  3)ufcJK ^SfT/<^c|^|fJ|ctj -ZtM ^t f|J?T tn^J ^31̂  3Rn .̂

(9.  3( fcjK ^I-tiT ftrffa '̂t l-qi sicpsiicplqiy -i<tiiqi. (̂ rf T̂ T.'ft.'f.'TKf ^mTq")

^ q>u||q c|il>(u|

HVeH <gqla ui'Tl'i, fTRrT, i($ii<fl 5?R <ciq*i *ii itii q" <̂ o5c*ii '̂ UcidWIcJ)

^Ml'HIcJl d J<< (Tlf̂ R T f̂t) IT ii4T-hi <i*iiq l yi l̂ci.  -wl*li i<Hfcffv>D 3TTf&T

^1*iq3r7 (qeum qĵ rrf, iTRT ?̂I ^fcfSTT (infrastruture Project ) M ?ft(t> ^57 *tT*ft^
*J1 bK rldI,  f^cT PiRdl ^wid (Transmission Project) <cU i efiejufl,  (Storage
Construction ) ^dd'Jg sTfETaf)" (irWplRdl @d'ci'i) (̂SiPl* '̂ RaTT,  61*41 Cd ^HKd

;fR^ / c4|c|>HlR)<W-} ĉ vjiJ-M R^^ cTT̂ T, M-idi-S SRrtT oqcRTraTq" @Hldpy,

rr#Ef #^ ^aBcpK ^trsfTtfrcr 4d^ycio^mic5)-q tjcRTcff?R h74<u f. rr4T RtiKW ^p

J5^ ("ilrtil JTEiicidl <i6t*>i<n lra> H<J!c;!i(iiidci(fl(JiaiiTJjS(!) i)d<j,<idi trt^n) Page 1



@Hkcicfl ct;uil^i(ii  yct>cM wtfcm 0H% ??Fra qruf t^ki  yi l̂ci.  vi4Rd ?q*R

^fec  ^fibT  @JHR  ^fR8n/  oq|c)^|R)*  iiHT  WcbeM  Rl'MI'iW"!  /
31Î P|ct51(ti><u||T>i)| tftgcfeft ^qfaiJ UHIulld @l|c|ij|T>L|| g^ft *\ iU)lcJI PiHrqd cbclcfl

@Hisqcil <a-qj-ci)i 194% afrf&r 'jdi"^ @fe^ ^fT tirt @ft f̂r / cmcRnPrafRT ^i q<>fl

^jfaziT (9^% ^d4d 'Trtte.  'JIT <lslHtflct WfT 3ra^cTT 7R T̂/ cillcl^lRl*!^ ?TI

@^Tq̂ T )i)^WIc51 ^ ^c|ci| 3)^(̂ 1^ ^^@(H ?̂f̂ qK c?Ff illWcl ^7

qcbco^-i @qt% 3fftr̂ ?p[, anftcfj tra^j r̂tt̂ t qTMn^fErT, TfMW srpder ^I'wmi. @'n

"^5t 3f4<?K 3)IHC<4I cpH-ilxi IMdlWIKI ^N ^ l"tfl cf5̂  ('S T̂. fshRtel, q̂ 3R,
pji, ftrer .̂) ^@fn ĵ̂ r -EicftcT onî ^di fciiofieWHiu) ci)Hc{-( ami^r."

Long Term rating scale

s. AM / Highest safety -  <\ %

5. AA / high safety - 13.4%

3. A / Adequate Safety -  s %

. BBB / Moderate Safety - <w.^%

?T#El "55TT 3?ufcTCtcp̂  c]-[|el ^ff7! T̂̂ et TF̂ f C.A. 3T2fcfT cTr?n d5iiTil f5l*K*1 ^eft

3T T̂ 3T?TT cp^tkRcf ciJH^^ Itt.4% ^d T̂ -il l̂el.

4.  tf> f mdib  tpraratft

cfjift 3RfcfelT >HcHd]-ti|l *Hlq#H? *4M !̂d^ l̂^l '̂ ^ *MWtft  U*rMI^ f̂̂ TW

'Tcff^TEfrETT TJt fqptill'l  i^Hd>! W$ ^v̂ il  dR^ 41^-1 ^ Hispid fqxJI

^lui'ii wtdiqi"^ ^c'HN'ild (3fyii|uiei) 3tfcR 0<u^ld 3iiel<ri(l cfJTTpHTT qoSFTâ PÎ K

(sfR W^) *^ttil L|(t?ef] ^EfcT t̂ 3)N^i|* 3Tlt. cT^ ^ ^Ml-d 't̂ ft ^ t1*1 lu<4ld

^wf Rhcei H^qdl tipqii'D ftp H^Ifed (ikicfl (qaw ĝi;) ia<pqgT ghJt) Page 2



*ihNc (Corporate) #F5?

cfiu? fiJWB 31^/'ST^f

s  wPitil^i Tjof fSrPratT sM^Hd^ ^t^p W^qx @̂ ?et foft ^i^.

chiHi-411 widlm^H wh'ik t̂?r ^eict ^urra ^er.

-I A..U "7TTCT7K7tr @JTcTTyT

19.

c.

s-

So.

3fT$Pf> W3*>J9> WFffi

f%m fnyi Rclcfl $̂m g  m hm%ii ^mta/ c^ci'HiiiictJi'H ^t cjcwii r̂
H<t|M^R|tlHI *>IMI^ to?n ittR ^ f̂ JcTT 'HÎ I-;l/felvJ|c|̂  t̂T MtK .̂ ct#ET
ucr>rrtjn>ui H i< 3)KI<a>S^ld ctqel cf^cil <l"ll< Ml^l.

f%^ vSJT dl<ullcK <fif f̂  3n%. c?IT ^STtcR' :

cmIiM cTT^I fcM HMMxiI 3̂Trat ci|M|fl* ^T M<cl4i-s
AnllJII-rfl iHsllddl-Jl cbuiciKlcN -JIfTIcI.

f^Rft W5& #rfT

ss.  ^ii^ra cfrsfcR ^rcsft / s

ijefi [uieei Wlidl @<i?<wil W$ Hilled (iteicft (wm igx\  î jprai zfcm) Page 4



<R.

1?.

SH

cRJcft g)^44d PlilPld dJM^ arf^Tcp 5% ^cij| | 3T

WMiqi4) cliftcf wa*K1l cT 3nftc[> 4>eWcWI ilWNd-c) 'Jc^RTtpf cf ^SflcR V WW
H\ t\%  >}<m\ t>~\ cQ\ tlR ataldld HIHil^cl  @^f̂ P^f cfĵ FT  t|iil^l<il  TR T̂/

Ilftm iMf^FT ^l^^dl WTcfieWttM Tcf̂ T 3ll*|>icfl ynt .̂

vjLNl<W WJW\ tlu-Uld T̂T-'JIT it3\ 3Jc*PTKJT wMRi'i  rft )  wW zmtfri

y<PoM R'WI'J1< >(UI / 3TTEJPRt|c?>7<JT @Mmicf] c|'|c|J|o6iJ| ^^i*>|H cf>]i%^| l̂ yct>K-c|

3T5^FT ^RT S(le<JW ^7 3)^H|tf) TcRvcr * fc{K ^R^ / czncRTT̂ Wr̂  ch^lcil

<PI<tq<4l^*1K 3)|c|^c(j 3(^ele)l ^Wf ^^J|x|| ^4 <tW|c||

f̂ fu1C"6l TKTcTtft @iigcOlil ftp H-qTf̂ a ('Hi-dtlJI fitm >pcT) Hrtij<c|d| ftm)
Page 5

ST.

S

^n?jecR(ui^Ri'i t̂)

/^o.oo^^.S.oo ~dp\ \ >.o.^o cfW

\ . I.oo^"̂ i.^.oo cptcft .̂S.oo efR3

@RJ. ?.oo^ .̂^.oo c|5^ .̂<\ W etRI

>̂. 4.00^^.So.oo cfjt̂ t .̂1.40 cTRJ

^S0.00 cf̂ tq-fldH?ft^5)@t cp-f|cii



T
X.

f^rct cpuf 3TCjd&cT 3le<W '

-*&&

3<@̂  viwikH 'SneJIRT ftjcU ijfal eft

so.  w cmM^) ^n?T ^r arrr̂ iRT war ?o cik^m^ fr T̂T *<Niii'H iiifti. *rott ^
cho-HÎ  î.So.ooo/- ^t 3fT?t .̂loo/- ^i.So.ooS/- ^ .̂40,000/- TJlfe .̂500/- g

.̂40,001/-^ qfld ><cfct>*}-tt4i s^ijitt .̂400/- y^lul ^S ^fe @qivif'a 3l|c|)Kel vnid)et.

3H*U"fl ĉ cf ôT.

S<̂ .  f^ cjoSl^afl @pferfRcT % ÎT 3T̂ t/ l̂<fl^l dCTH'tH SIMW 'RTcR ^i)Rc|>{lei i)u|e(|(̂ l

50  3TT̂ cft cf̂ ft ^t HWMÎ l cRJ?ft ^ri, (JdoMN ?rfcf>?T "aiTGf, ajfcpcl g^eT, i)uloqM cf

ifnt ct>\ tirc()l (g?eT) "JTT iMqi-51'jaK deleft "ll ĉi.

?S.  cfMtaiT Wlft^n q T̂f&cfjpff "STFft f̂r̂ ft chisel IP cpft 4|HI^I vi-cltflxl ^oft 'm^

-"i'iirt'1 H3^ dirij] af!|ct>K|d Ptĉ ldM cf>lcsue4|v1 ^ef.

ftp ĉcR cOT Ŝfft *Wc||^

}X.  c()uî K|-c|| mjqgK RlxjKId ^cp v3HV|c|t1 3T2T/5!lcilt1HT *|u|ci||^| ijc[ ^jxl-i |*|qi<4 qqci

*v4qKiqx 3JERcf5T^> -<\ ?\

3<j,  crftet arft Riqiy ct)4*K^i Pi^m (^chi^ crr̂ sr) =r R î^ fcf> ct hi<mi<̂  TNf @g r̂̂ tR

'raii fifĉ l it̂ i^l @flew!! f̂<f> ^PltRcTfiisgoft (howt$&\) Md^'idi awi) Page 6



1  3>wf *1l'lufl 3Iuf

5.  fcRcn^P r̂ / an^Pichlcb^ui yam argcM (#r M)

?.  itffcfy& @ite"ilc)>d are^n 33T CRISIL /CARE/ICRA/Fitch $c<J|cf) O'wi*^ 3?faR

aieklldt4l 3)(ei*41el (Tfcfj q̂f^ 3fTcftc[) 3J^cj|<HlTfl TTcf.

1  ^fuR^R 3mp cbM-flvri  (R.O.C.)  cf5̂ cT/xFfOT   WlRl^uiictj^iet  ^ffeoft   yHI IM^I,
@^TR̂ T affq? 3)^lRi^^H, 3ll(5cbc^ 3(fq? 31<fl)R^H-cil VR\  TRft f̂t WWI 3RTeJ?RT

^ *  :?RHf/ &1)|c|^|R|c|3|t| @JTcT ? ^tt cflcfe, \ ?q?f ^ TT5RP, 3JI^*-< RcHU| TJ5RJ,

Ril51ct>>( qioell, cdiq-MN cK ^ROTTEff TTc[cft 5.

19.  @*RNl' / cJfTcRTlf^r^ ^3T ^R5T^ 3^c||e| cf Tj^fT Sld'IM Hrf.

C  \ R^ / ci)|q^||i|0|^l vHJJ sfcticf ^T^ 3nt cTT <airt|x|| il'Det , Tf T̂TETT ^31̂  vddKI.

^  aiuf^K / Tk̂ rr/citiq^iRicfi -jff̂  ttf0̂  ^ cr t̂^ (b t̂. ^i$ji t̂̂ ,  en^e sftef

So.  *u|f̂  eflmqy 3R#cft Hlci^fll cTRTJ 3KTeJTRT 3T?ft HldHrll cjrcf SWeTRT dl<4ld
^trt/ ^qfei^i cp^njRf, ^g^tcrRRT s-wici^ cprt T̂Rf #aTEfT (Lessor) r̂r " î

SI  3HT RlxfliJ  -a^i* '̂1  fcfwfcfJcT  *KuH^IijI  ^cfl  cfiuf  "^f  t)cic^|-cl  ^R^ /
oL||q^|[i(0l )̂ wIcl51IM^.

5HKd 6ff̂ 0H|-cl  cfR^ fcRTR^TcJĵ f 3il^<a'i,  ^TEfcpTf[ tRcfppft cf sPIWT <slflM

'j^l^io?! 16*)<nH tig*5i'D <fa> H<tfRa(ti<s<icfl ("isR t̂i) Mttnytidi tfrm) Page 7



r
fch> f̂l 3ii(3i0 c-^qsK sidio6"<jmicJl fccM srî R >H-5J|6|dMI ^ 1T#cT

<W  'WT UlRl*^ull*-̂ l<H clfcRM -il<uM WHFPTSf / '?ffcff ?fag Ipf f̂iercpfe OTFI^Rf,

srtSTcfiT-Trcp^T ^T S^^cl / ĉrFPTkRcT HKSell.

119  ^R8JT  @c|l.d*iclli  /  jiq<ii(i)cfi|q>(  cfjg-  T̂RHi  ^^T^T ^TRH TiWqlM 3)l|3)ct>
^tiqu^^i^a  cptTtMt cfjTT f̂k n>Kqi4  ÎRJ ioe<<i ii ifl  :?RSTT/  czncRTTftcf)

TT̂ cp T̂ wlci5iiH l̂ (ai l̂^^lc) ^

1  McfieM Iq-WI-flcp^": /3ll̂ P|c|>lq iu|  ill-HnJl  c|'|c|'|a)i||  ^RSTR3̂ T <t>)u| î||^ UchKxl

Jiqt1l(<|cpi^l wlci5II4OI.  @

S^.  *1UMI Î  M0K-41 tETTpRf' ^ft (@ T̂.3TRPR, tftrrrp,  y^cfl,  f̂T ĉRT,  #ET,
HMHrll c[J7, 4t^3T sftef,  HT^ft T̂cT,  Ĥ^l^ "CcRT) ^wjt̂  T̂qft @i'He^WNd 'W&n I

5=)  ifqvczn 3nq*t|c|Jd^*tK ?T̂ T ^JjfsjT WJRT̂ fTR Ô cfS-JcTTfuf) 3j|q^i)* aRPTTft ^cR

19.  35uf Hvjjfl ^RR d<ta tfivjf vJ-qpi ct>-<<̂ c|o<fl '<1iq>( c|)<(|qqi4] comqii-jl / cjttiQqut

?  cfEFT Rigiji (Promissory note) cf t%^zfl 4^ WcT ^ ÎR^cil cf7T̂ ?fk *I'K4^

RPi^i'i  swcmqHci^ tKlimi cf>i4c|)i-il t\ \?\ t> I m ^ 310)^cc/ ctr^ fcRnr "̂ /

jpt fcffST 'TKRRft '(H^cbl'Jl ftp WRid (>ti3?cft (lam^33) Hd t̂idi sfrm) Page 8



tf  ?R?Ht /  JNfilR|ct)| |̂ rrr<| ?$ti q" fcTC '*|u|o(J| | efocT ?$& 3fflo*lTO cm <dlcl|ld/1
0u|[q| S|cfftcT 1RIT ci||u(|iH5 cRJft cp̂ f t|u^|^jcjtfl"c| arfSl+KH^.

4  ^fra^ ^r yPTff rfTcFf#ETI cpuf̂ R ^RSTT g W ^ WJtRT ^ ^?R#^/ ci||c|^|R|ct)|^
t)di?l(HI ftTT cf cTTEft ^^7 ^

Wffi cbeldl 3^R, cK o!)|c|^|(J|ct,|-oi(| e(Hcfld HMrll I T̂.

19  Continuing Guarantee Letter 35\ f Tter (Loan Agreement)

'(iw^i *vtifxTl q^efl tp^u^i '̂eltJl t|NU|||S|c|>n g cjuj|c)(i Stl^IcpR TT̂ T (Letter of Uen
and set off)

"?  *f4tiiiMiliui wphi^ 641hti (General Letter of Guarantee)

So  ^ipfr,  cpNqi  ^TT S?4 t3Tcft,  TfuR^R 3JTO cb^-flw)  zif̂ t  tfl̂  f̂yTC7
<t>c(i iiwqi ^Fn/ qw^qvi (<ai i't1 H^IRd ^ <Hl<fv>)Plcb H^IRd <t>M^I'HI<5) )
(Registration of Charge)

is  $vaiT anq^tcpd f̂iK q" cpuf w*wi^k 3Tra? ĉp awnft 5?r *hicjm?I.

S?  yWcfC-41 <5N41c{l<fl iiWfl, 3)U|i)S)(H UH-il cf^rn̂ rai t̂ trTRT^cTir, ^11^ (Wide

ct#EJ ^left ~̂  Wô l ^R^uHW cpyf ycisr cpStcTf ^eT.

^J3j? fuieei Twjq^l *I6*I'D INl> @H'lfftaCiraiRflfinm ŝttJiti^raiEJhm) Page 9



T̂ ii fvjTe?T ^EZR^ *1S0I<[I fa> Halted.

i

<sloacl ^i<sqcfl cjjui^yioi ETt̂ T - (Corporate Sector)

S.  3T̂ K p̂ft TrT ^T tmiMÎ  ';TcRf <iWM *l4^d 3TCflcft.
?.3T  ftrcpgf̂ jf  zfrs ^cRr̂ r ?M aJTO ?fen (S.e.b.i.)  ^t @̂ ft̂ 'ff^Kt ara^n @

@HWi*^ ('3c[T.ffP f̂tct,  %3R, ?cpT,  ft^T ?.)  (cb*1l*1  McltJK qwiR fb41c T̂

5.̂  v?qr wldill cf)H"i)l $@fo W^ cR) yi<+>u|K Hl^lci 3RIT v) l̂ |cbî  ^ y>Wlc| cTIT

.  3)\ c{K 4)441-ell ^"fl >̂d TTcTT cf chlH^ri TflT ^^tfld 3R?M TT?f U*eM ^M f%c(T

^.  3l̂ R sf^rlT HIM^N 'mmz 3RM 3f|c|^i)* ^cT.

?)  *v4*Hul -

"̂  3)4<hK 3tl4c*)l 0M-il"̂  HMdlWIki T̂T ^5T*̂ fft tO^-i ('S^T. ftbRiei, '̂SR', ŝf>T,

ftvc( .̂) êffr *<ri tldlci iMl^cpflcii <g I oil d w *i I "I sjTuK^ 3RTrtcT." j

Long Term rating scale

4. AM / Highest safety -  s?%

f,. AA / high safety - 13.H%

19. A / Adequate Safety -  9X%

d. BBB / Moderate Safety - s .i%

tf#EI ^TI ST^Rfcf)̂  cjftet WfT ^ r̂fe "TTSt C.A. 3T2tcn cfrfTT d5li41 RlMiK-M %cft

3r#?I 3RTI cb^kltld ot|M<y 9X.H% ^cfcf)T TfsfteT.

2̂^ (wieei Ttqq^ <16*|'{1 ftp H*tl[cta (iik^cfl (jjhr^i ) iwn<<idi Ert̂ n) Page 10 !



cfJwf MXcl^ii-qi q>ldiqtil TJcfj vJ^KH WT $d*l ( UfetKH ^|i)*d ) *ffj[ t^fleT 1

qql^lJI ĉi'flqA"! cpxu^id ^tlfeT.

4)  tfjvif vj-qcfltiiol tt>*il  cuieliqtfl -

cfn^ TpSJift flix^HI^I ? *ift"M|- j| 3TRT ^ETef %cft 4lfevi) ^T cpieiiqiUrt ^#cff ÊJcf

*,)&  * llt|"(ld SIM 3)l*Kuil -
cfjvJlfxZIT ^Jf xqxtjAq1* yRlHSI ^fM 3liq>l<C>"I oMMI-cTI q^cll %cft vjii^d.

^)W  iq*ii*)i41 WIT
^qtiNitll  /  q5M-il41 utFIT *iieictTlti^iiq><  ^cl^oft 3)- i41.  3TS?qT cfrjf/^l^cicqiqx
3T?IeJrRT rPT^ xRiitC^ tpTR^f qW?f tlcielcfl  3RTT̂  cr  ch^KWI  ctiMNtft W
<fruif^t>L| 3RTTqT.

)  cTPfT-
1.  ''t lq)^/ Jiq'niR)cr)iq'^  cHiqimi<51 3)^eldl/3iieleii ^4 cfrsn Tn?f, 4ct5I'i 'Ttftsicr,

@^3T^ q" v)cMl41a aielell "^njof qqtpT @̂ Tct fq̂ EqT dl^'ISIulld/ ;iTi3RTrSTDTTd" f̂ eTT
qTf%v̂ . rUI^M-} *HKHtI ^RS^/cillq-HlRjchM  <d^M <Ir^ f%>Ff ?frft eiMldld.

5-  qvofqTf '̂ R^ ti'-qicicf) *1 a)|^ / ci||q^|R(ct>i41 cffvif tRcPtr̂ TT^t viii'C W*g ^tg^d
eiNftlei<fl i*Hi qfu'S qcbti <t) 'i ftcH mlgul. a^q ^R? qtu -̂41 ^?fif TOlRdlcp^

?.  3)(dRtki dK"l :- ^R#^ / SfTqUTteT^ rZTTq1 ^0":̂  WcR q" ^FFT HMHt|-c1

5 f̂T?r '|gl"l d @W'WxlM TJT fqrsqr vHifcdRie^ in*rT fqr?T cp T̂ UT̂  eTTTfcT.

.  RiRik; qRR^ald ^r^/ ancRnftw^ q%fT P̂t aicffc vstii"! anqrzR) >rr̂ tef.

i)  cmMI @qr'TTcT ^Tzrfql 'P.So.oo cfJt t̂ ^l^ld.

@?)  3lfclRcW OK"I -

cfjuf Tfv̂ r TcfqT^EZTT  o% ^STTcR c[ uPTfr @HIcH-HtII cTT^T.

#qr?T TTftef.

t̂^ fa<?Si WJcfiff -dpctJi-H Wcj? Hififed (Jris r̂ft (ism ̂ ti) TO^rar ftr) Pagell



5.  cJTvjfeR @?f^t/ cZfTcRTTPfW^ #%?T We| W^ 3MT̂ . T̂̂ f 'EtT^ T3\  ~Q ?cR ttĵ Ml l̂
f%?T ^3Tcf SRt^TRT 'JIT  WI^ * tl-41 W$\  >i<WiH cRJcT cfr?H ^tRJTW sftyj[

^

c.

%@

anfficfj qnjqffa

4.  ejcb^ vJIFT  dNU||cK <̂ odcl  'Hi'Sqcfl tf5̂  ft^ 3T1%.  r!TT HleKIIO^iqx 3T̂ T ftrft̂ T

^i^i^-̂ H f̂RS^T/cZIcRTTPrcPM cpv̂  R̂U 4UIK 'Tfift.

cTR^r fcielei) cmMI
^%cT iquii41' Xl l̂tf.

Tjof

0yfcm*l c;@<-H61""41 *1lc1*il0l iT5f% t̂flci ^f6"M|- JT So cTRGlW 3TRT cR, ^Y fc1Hl^l"41

So.  cjfCjMf @gqfcftcT M^rlLh-d ^ ĉ l>H STSjcfT -4,<cTl<ri  0uiR ^d-flcW"! cfj^T ^ t|d<̂ )l>H

ajcfftcl  cfn T̂Tcfff  W^re   SpfftcT  dK^4l^ Pl^Plcl  )M  3TfljcR  ^% ci^ci)N

r

^i (uic^l THf2rat @Hgcbl'O fcfj Hi|FRd(>n^rcft (iemipa) Md^-idl erkoi) Page 12



aT3>lcf >!l(6ê W 3T?IT ST̂ tct  4M|i^l ^iw^qy c?TT chwil'dl l̂  eTPJ 31 @delell aTM^f
gjfSlcfT 5% yfi^T SIM @mn*ii"I sfH siwr̂ ff ct^uiiia êT.

s^.  ^4 <sii!S)W>i ar^TT 7̂̂ 17 PH-hT"-1! anm fei ^ %ffncf5kf ^^ ctrt ^ yifec^m
@3T?IT SPJ-'TT ^Mix^i 7cRj%R T3& JVMId ^H4a ll cpieimtJl^Kil tpvjlttfr pl^ftd
cZlT^r̂ T 3lftcp 5% ^ SIM aitp^uiiid ^eF ^ 3T5"'JIT ^l imic$l 3iRlR<ro *leic<el

Rjet̂ RtH equity qfiM / 3Wc(T ^uil^el W*4ld ^TcT ^ef.

S?.  ^S^ TtS T̂eft U-WHl41 3ITf̂ 5 4>dHcidl cTT ??IT Sthldici 'H-HiRticf 'W f̂Ĵ T W^

vWlcM n f̂Wt t|Lii)ld '̂IT-'JIT ^f| ( wMRi'l  rf\ ) ^cMiAct^  3TWcR

WJJ^ZJFJffR 3T1WR) 3) >H el ell ^ î -S^cilfll ^<rf

1^.  *TujY Slele) cP^ yicfld l|RR^J1ho} f>rm ^r ^cn ^

fW

cf RldRd
cbcM w$ oqMitie kj0yct>41 tot: sw fcp ^r t̂ %4fa srrt.

1.  ct>uil-c)| TRVJi (Myell's) cRRTOTM pRfftcT ^RTeTTCT,

^j5if f T?i?T T&Jcfcff ̂ TFtfjI^tlraj THlffel('ri3gcft('iE!R^5FiT)iiti r̂g3TEihn>i) Page 13

31.

1 .̂?o.oodl'WI'HItJl .̂o.(94 eTRf

@ .̂^o.oo T̂.^o.oo cTR5 .̂o.do eTM

.̂40,00^UI.00 c[>t@t >̂.o.^o eTra

^?. 1.00^ î.^.oo cfjf̂ t ^>.1.oo ofR3

^. 5.00^ .̂4.00 cfĵ t ^.S.?4 eTR5

^f. 4.00^^).1o.oo cpt^t ^.1.40 efW

^i. I0.00 c[Jt@t^Jt?fSRft*1(D cti-Jldl

@^.1.40 efM+ .̂4000/-PTft cfJt@f



@

Ij.  cjchx^l cp^ H \̂ Haloid *lulrtl̂ l 3l@^ gTe^TPH fcNlT "sft̂ CT ?ft

3TT#.

S1^.  \ cMI<{ld 4<W)I *HMMI fefft^T OT<f SluilD ^PJ"! W) ^ WTcft ff^ 3)|q?i(ct)

?o.  ^06cl %iî c|cfl @gn^ *ii|̂ q-[let @̂qcil  Mcjcpl f̂leF, <15txi| TjTet, wl*4cflot TTTcT '̂ StSR^
fTFef, rfR11! ^S'p Rc|*Kdl "ll̂ ei. dKullcTl<H ^Ieil41 fi*1c1 3FR IRR Tra 'm t̂StcT
cfT'ft 3T^eT fft <cW)H, c(5uf vjxtcfl+iKjl (q^KId deleft "STÎ el.  cJvEErFTTcT cT ^3 1̂

@isl^cOi-ricn ^EITft ^f ai-Helc-ill TcFWre? @JJT^t y^* v)T|cfl-&l|| tc#f W^ ĉft Mils "I.

^1.  @?R#^ ^&s\ cpTferft 3Tf̂ cf)Tft/ cij|c|^lR|cb @JTTEZJT >MS^lPl^ RlTOf* Hlet-fUcJl iTacp
y îl* tpyf '̂ :E?cf jhi'iu!1 3RfRt5R mdR^ mf̂ t. îr '̂ rWt -(w^i crsn *fh ivn-

q^j ^rsNti / sncRnftwan w^ argffe irMt TTTrf&ra cf^R ^% r̂ ^t?t %cft

@ ^?T fb-sik '

n 3)<H^HK êft nfel ^f t̂ l pTW cr 3T̂ t TWjcR eft

[ ^JcfiT fW3 f̂cf> ŜTRft dMI*iuR*tl41 Pl <̂wl <N^h-cilI Pwh

y*c<-||Ti4|  ^ajoft/ 'fltjH T̂r^ cT̂ ft   ^I'liu f^EZfl  @ilcll-41  ^TTcft   diq"1  ^TR^T /

*&( fuTrgl Ttqqirtl @iig*iil sfcp Wfcitf (@Hk ĉil ('inpi t̂i) ijd̂ cidi ifrm) Page 14



54.  cMftill STJ^TT^ ^RSIT / ci|Icj>HIRj<t> q" #35 7rJS(FTS!f q>lu|<i|^| cnq- PlHTul  SMId eft
.̂̂ sr wimieM ^r^ *jfajT 3Tfi*NM Pl^lctlci <b\H>HM ^cT.

95.  @ cfiuf SpffJcT STTpTRT  (*6||ctfl/ i|u)e||ct$l c| ĉfl^ic( fg> Ĵ>f cblilt̂ fW *Kc||| cfJ T̂

51S.  cbviJciK|-cj| <2jq6K |c|-qKld T̂ ^RlW 3Ĵ t/?I?ft ^ *1"MI 1̂ ^ ^t|^R|c|l^ sRcf
cMU|t1l  cf t̂f vrtjiqi  3f@> Mld '̂Hltll  3)[?lc|5K f%^ ^rflcT ? 3RfT Well  ReT

?i.  ^t?f 3r̂ t Riqi-M ct>yfci>KU| f%p[ (^chi'i cnf^r) cf Ra^ #3? / hhi-I @;#ft PttilRci

11)  B til*l n 3l li' l^a 1|t5X q>Xiq*ll41 c|>|'iqq?|.-

1.  35^ Hl'lui1 3T .̂
?.  t^oOcl ?il'Scieil cpvjit̂ 'iii^ MtpeM 3i5qiei/dcM|t,1 ^ra? $?I TO^ ^c4ct16 3l&q|<H (cftf

5cft)
?.  <^oo<r)  ii>sqcfl MWiqi1̂  ĉ*iiihi cfî T tlu^mi<il41 t̂ ?I^r wl^Ri'l  @qi4'M (i

.  >t)ej]ct)^ Hlt(uil^d 3TO^m g T̂. CRISIL/CARE/ICRA/Fitch ^l41 ^^i*^ 31^17

HelslHdi^JI 3ifcicollet (̂ cff cfqfaTRfteT) 3)gqldl41 TO.

4.  @ifvFi^w affcf'  ci)4-Tl i  (r.o.c.)  041<?t/̂ OT  yilSi*^uii*^1e)  ^ffq̂ ft OTwra,

{,.  cP T̂TT̂  ^%cl "EIT^ M^ 3RTIq".  ^R^/^m^lRltfl^ ^7 'ETT̂  3̂T̂  cf ^?R
*1"let 1 1̂ sf%?r 73T^ 3RT?irRT ?TT >airi|I^H *ui[tJ1 ajcfftcT TcpPT tflNWi trgeT tfJ^f

(9.  ^RS^/oi|cj>H|i)l^ 7T?T ? cf̂ M rl|oi<Mc;, Hcq?f ^ q f̂cf), 3TRTPH fcTER^T W<P, fc|*l0<

<C.  ^^/SJFRTrftW^ cfolT qftSPJI 3T?qTeI ^ ^cfcTI CHgq"ld ffcf.

^.  W^ /ciiicjvHiijRi4>|-t) @cjtt t^nT ^3T^ ant cTl @iawi^i TPftcf ^ ifj"4mi oi^aKi.
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So.  3T3fercAa^H ^EJTeTEfJ/cilIcj-JHIRl<+> iHt WtTCJTt ift q" ^^ f^cfT.-  IH'I cpl-S, dl$c
^teT ffe[T f?R yctiK^I ^ch'M Ri)cf)Kdl ilu^Ml'M ^|c)| ) atl^ M-10|4 HJ] .̂

S9.  <3tMl41d Hle1l41 fcfs^f STERSfT, rtimicfl ^Hel^ filcRcf), c?rH(?ft chelel tfTTR cT ÊT 'Tel

cl̂ ft̂ f vicMl41d *ildl l̂ -Mymfl fctffffe? / qiuiiwiq illsllsid^l dH f̂ld

S?.  ^ Hv̂ ^'ll^i U|141||4) cpTT^t cf r!JT5WT% SHct̂ il* cZJT <t>l'KM |̂c|<i '̂ R^niT /
ci1|c|-HlRl*|T>m q̂ t^ ^H în cp<uqî  SlfecfjR cT#cf <iVl )l/ ci)|c|̂ |(?(ct)|-&!)|  qlft̂

?qS*H 3nf%cf) ci|qei-< 5lctla>uiimic5) tqelel 3)It|c|)K qNilci*H *ii41dittJI ^ mfcl

cb r̂ldl oviq.
S .  T̂5Ff yiR)q><uiiq>4lQi  tqtiN ilq"W OTWra/̂ ffcfT '̂S f^@f̂ Rl#5 UHium ,̂

lUrw-S\ aiarM<H\t iiaufl yTrPWSf, '̂ Iq̂ HRrEm 11*141 tfl'IciM^.'^Î Hiqtfl, ^Clicfl.

sn.  aici^cfr -̂HK VTW PH4-=(U| *i ixii cjtcsrw ?
atftcfJT-'Jncp̂ I ^ B f̂HT/ M^H'fl s|l ld^l ^R3en.<l<feMI.

@  cillcl^lfilchlctĵ H yRiSllM Î. (31m51 <̂ 1̂c)

H6.  ^T^ U*rMI'HI<Jl ^'l^laxil ti< licf^1 *lulc<Jl l̂ ycpK-cl 3|^M yTO  Sllê m ^^

HIcHHtII W, ^W fsTĉ f, TTTTft sfTef, ;frf^ff 5^RT ) "̂ WE} sfTcfft ^Wc f̂RR^T ^RŜ /

w-nf faeBT *rezj*rat iK4>H\ *R> Tfimftptem (w^) "t11i<<f<51 qR') Page 16
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@)?)  qjuM^fl ^RR o*\  |)uIv}tici q>xd^oJl xiiqx q>xiqqi41 cpPRtRl / cj-w^civn -

^iRcHcp^ -ffcoft (f^i Rieleii  il4*c ^"5 >^T?I oiNfaoflcil "̂5.

5.  cptR Fqg^i (promissory note) cf ^traJT 'Pfft ItTRT ^ft^cft cPRt̂ k WTW .̂

?.  *ui<iK|-c|  t^cl xITcJ 31̂  SRHt. >fR^ / cl||<(xH|R|ct>|-c| @?[̂  xfRJ *31̂  T fcIV

cp|"iiMi^l f^nt <n^ 3t> i?<jm ^it <siirm^ *uiitJl sic|j|d <cm>h cmuiws cpĝ i @gr î

iluiii^sjtjl^ 3)( |ct)KM^.

H-  J^fft M-5ll<flc) 3f^t cf ?fift 1HI 31-iiclelNdtll T̂^HIT *ir|M* *T3c5T^ fTO chelrtl

^.  continuing Guarantee Letter, tp^loi (Loan Agreement)

(9.  cbuteWMI ftp isllrMId 3tajc[T ^q" tilrqld uWI 31 <Hcleft 3J8Jql 9q>4> <̂i ^ 3TfTeten

TcRRt̂ p cfMiTtfl ct^cft q>xu<im'i'fl tMWi>l|[S|ct>N q" c| 1|c|e 3i( ieoK 1^ (Letter of Lien

and Set off)
C.  'H4-HIMKU| wom^ 6*41h-?i (General Letter of Guarantee)

%.  i&rf[ cfJTOqT cpeR 134 3̂Tcft,  yRH^K 3JTO   cbM-fl"!  ili-c!*^  r!V$ xluttcx

(Registration of Charge)

^pt fufi??T TTKjcRff ̂ TF3)1^ Ifa Trafftta(ri39cft(im^)'itri37JreTejtai>r) Pagel7



T
MUMBAI DISTRICT CENTRAL CO-OPERATIVE BANK LIMITED

ANNEXUREI
LIST OF INDUSTRIES

Any industry engaged in the manufacture or production of any of the articles mentioned

i 1- @<@ !,@ fnii/Mvinn hpnHinos nr sub-headines. namely:-

B)  Non ferrous:
(1) Precious metals, including gold and silver, and their alloys;

(1 A)  Other non-ferrous metals and their alloys;
(2) Semi-manufactures and manufactures.

2. FUELS:

(1) Coal, lignite, coke and their derivatives.
(2) Mineral oil (crude oil), motor and aviation spirit, diesel oil, kerosene oil, fuel oil,

diverse hydrocarbon oils and their blends including synthetic fuels, lubricating

oils and the like.
(3) Fuel gases (coal gas, natural gas and the like)

3. BOILERS AND STEAM GENERATING PLANTS:
Boilers and steam generating plants.

4. PRIME MOVERS (OTHER THAN ELECTRICAL GENERATORS):
(1) Steam engines and turbines;
(2) Internal combustion engines.

5. ELECTRICAL EQUIPMENT:
(1) Equipment for generation, transmission and distribution of electricity including

transformers;
(2) Electrical motors;
(3) Electrical fans;
(4) Electrical lamps;
(5) Electrical furnaces;
(6) Electrical cables and wires.

"iJ Cj~̂ i ircjidril  Kchi>!l ach H ilqd(ifettcft faOTiStt) iwj<=i<ji afr"!) Page 18

1.

A)
METALLURGICALINDUSTRIES:

(1)
(2)
(3)
(4)
(5)
(6)
(7)

IronandSteel(Metal):

Ironandsteelcastingsandforgings;

Ironandsteelstructural;

Ironandsteelpipes;

Otherproductsofironandsteel.



(7) X-ray equipment;
(8) Electronic Equipment
(9) Household appliances such as electric irons, heaters and the like;
(10) Storage batteries;
(11) Dry cells.

6. TELECOMMUNICATIONS:
(1) Telephones;
(2) Telegraph equipment;
(3) Wireless communication apparatus;
(4) Radio receivers, including amplifying and public address equipment;
(5) Television sets;
(6) Teleprinters.

7. TRANSPORTATION:
(1) Aircraft;
(2) Ships and other vessels drawn by power;
(3) Railway locomotives;
tA\ n_:i !@@ @  @

B.  General items of machinery used in several industries, such as the equipment required for
various "unitprocesses":

(1) Size reduction equipment-crushers, ball mills and the like;
(2) Conveying equipment - bucket elevators, skip hoists, cranes, derricks and the

like;
(3) Size separation units - screens, classifiers and the like;

^jWif ( icpl -Htajq??! tfgwfllfo Hefted (to  ̂(hew ̂ Jwj^ratftim) Page 19

8.

A.

(4)
(5)
(6)
(7)

Railwayrollingstock;
Automobiles(motorcars,buses,trucks,motorcycles,scootersandthelike);
Bicycles;
Othersuchasfork,lift,trucksandthelike.

INDUSTRIALMACHINERY:
MajorItemsofspecializedequipmentusedinspecificindustries:

(1)
' (2)

(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)
(11)

Textilemachinery(suchasspinningframes,cardingmachines,powerloomsand

thelike)includingtextileaccessories;
Jutemachinery;

Rayonmachinery;
Sugarmachinery;
Teamachinery;

Miningmachinery;
Metallurgicalmachinery;
Cementmachinery;

Chemicalmachinery;
Pharmaceuticalsmachinery;
Papermachinery.



(4) Mixers and reactors - kneading mills, turbo mixers and the like;
(5) Filteration equipment - filter presses, rotary filters and the like;

(6) Centrifugal machines;
(7) Evaporators;
(8) Distillation equipment;
(9) Crystallisers;
(10) Driers;
(11) Power driven pumps-reciprocating centrifugal and the like;
(12) Air and gas compressors and vacuum pipes (excluding electrical furnaces);

(13) Refrigeration plants for industrial use;
(14) Fire fighting equipment and appliances including fire engines.

C. Other items of Industrial Machinery:

(1) Ball, roller and tapered bearings;
(2) Speed reduction units;
(3) Grinding wheels and abrasives.

9. MACHINE TOOLS:
Machine tools.

10. AGRICULTURAL MACHINERY:
(1) Tractors, harvesters and the like;

(2) Agricultural implements.

11. EARTH-MOVING MACHINERY:
Bulldozers, dumpers, scrapers, loaders, shovels, drag lines, bucket wheel excavators, road

rollers and the like.
12. MISCELLANEOUS MECHANICAL AND ENGINEERING INDUSTRIES:

(1) Plastic moulded goods:
(2) Hand tools, small tools and the like;
(3) Razor blades;
(4) '[Pressure Cookers;
(5) Cutlery;
(6) Steel furniture]

13. COMMERCIAL, OFFICE AND HOUSEHOLD EQUIPMENT:
(1) Typewriters;
(2) Calculating machines;
(3) Air-conditioners and refrigerators;

(4) Vacuum cleaners;
(5) Sewing and knitting machines;
(6) Hurricane lanterns.

14. MEDICAL AND SURGICAL APPLIANCE:
o : @ i : .(^,m0nto _ et*>rili-7pr<: inr.uhfltnrs and the like.

Tra^tuieei Tjtqqril xiecoi-Tl chfj H^ifel(>n3cr5ft(j)ran 5̂ti)iti 3̂iqt7wi) Page20
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23.  TEXTILES (INCLUDING THOSE DYtu,  i-kii> i e.u  uK uumn.u^

PROCESSED):
(1) Made wholly or in part of cotton, including cotton yarn, hosiery and rope;

(2) Made wholly or in part of jute, including jute, twine and rope;
(3) Made wholly or in part of wool, including wool tops, woollen yarn, hosiery,

carpets and druggets;
(4) Made wholly or in part of silk, including silk yarn and hosiery;
(5) Made wholly or in part of synthetic, artificial (man-made) fibres, including yarn

nnA hnciRrv nf such fibres.

24. PAPER AND PULP INCLUDING PAPER FKUDUC l s:
(1) Paper - writing, printing and wrapping;
(2) Newsprint;
(3) Paper board and straw board;
(4) Paper for packaging (corrugated paper, Kraft paper, paper bags, paper containers

and the like); *
(5) Pulp-Wood pulp, mechanical, chemical, including dissolving pulp.

25. SUGAR:
Sugar.

26. FERMENTATION INDUSTRIES:
(1)  Alcohol;
i">i  nthprnrnHiir.tsof fermentation industries.

27. FOOD PROCESSING INDUSTRIES:
(1) Canned fruits and fruit products;
(2) Milk foods;
(3) Malted foods;
(4) Flour;
(5) Other processed foods.

28. VEGETABLE OILS AND VANASPATHI:
(1) Vegetable oils, including solvent extracted oils;
(2) Vanaspathi.

->o  soaps COSMETICS AND TOILET PREPARATIONS:

(5)  Toilet preparations.

TJsi fuipiii TTUicitTl <h^4>H1 ftR i*illc;d(>ri3ireit(im^st!)<ra'p<reTqft'>i) Kage^^

1

(1)
(2)
(3)
(4)

Soaps;
Glycerine;
Cosmetics;
Perfumery;



30. RUBBER GOODS:
(1) Tyres and tubes;
(2) Surgical and medicinal products including prophylactics;
(3) Footwear;
(4) Other rubber goods.

31. LEATHER, LEATHER GOODS AND PICKERS:
Leather, Leather Goods and Pickers.

32. GLUE AND GELATIN:
Glue and gelatine.

(4)  Gypsum boards, wall boards and the like.

36. TIMBER PRODUCTS:
(1) Plywood;
(2) Hardboard, including fibre-board, chip-board and the like;
(3) Matches;
(4) Miscellaneous (furniture components, bobbins, shuttles and the like).

37. DEFENCE INDUSTRIES:
Arms and ammunition

ĴW^ [uk-SI hw)<i^ >H6i>i"fl ftp *i<)Iftfl(ins9cit(iapi^3ti)'ra<3̂ 3iEft?Dj) Page23

33.

34.

35.

GLASS:
(1)
(2)
(3)
(4)
(5)
(6)

Hollowware;
Sheetandplateglass;
Opticalglass;
Glasswool;
Laboratoryware;
Miscellaneousware;

CERAMICS:
(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)

Firebricks;
Refractories;
Furnaceliningbricks-acidic,basicandneutral

Chinawareandpottery;
Sanitaryware;
Insulators;

Tiles;

CEMENTANDGYPSUMPRODUCTS:
(1)
(2)
(3)

Portlandcement;
Asbestoscement;
Insulatingboards;



4
38.  MISCELLANEOUS INDUSlKits:

2[(1)]  Cigarettes;
3[(2)  Linoleum, whether felt based or jute based;]
4[(3)  Zip fasteners (Metallic and Non-metallic);

(4) Oil Stoves;
(5) Printing, including litho printing industry.]

Explanation 1: The articles specified under each of the heading Nos.3, 4, 5, 6, 7, 8, 10, 11 and
13 shall include their component parts and accessories. !

Explanation 2:  The articles specified under each of the heading Nos.18, 19, 21 and 22 shall i
include the intermediates required for their manufacture.]

3fct?|<ii i<+-f|choi ĴchHMci ^ 3TRBS ##! ctJ l̂'ttliil 3W||>{) rf\ cfn^RTcrT̂ I

ANNEXUREII
i

A.  Calculation of Working Capital requirements / Term Loan i

I.  Working  Capital  (Cash  Credit/  DBD/SBD/WCTL/Channel  Credit/ i

AGCLG/CHQD etc.) Limits:-
(i) Upto Rs.1.00 Crore for Borrowers other than SMEs and Rs.3.00 Crore for i

SMEs: ;

(a) The Assessment of Working Capital requirement of Borrowers other @
than SMEs requiring fund based Working Capital limits upto Rs.1.00 Crore and |
SMEs requiring fund based Working Capital limit upto Rs.3.00 Crore from ;
banking system shall be made on the basis of their realistic projected annual :
Turnover. j

(b) The Working Capital requirement is'assessed at 25% of the realistic j
projected Turnover to be shared between the Borrower and the Bank i.e. Borrower J

contributing 5% of the Turnover as Net Working Capital and Bank providing ]
minimum of 20% of the Tornover. ,j

(c) Drawals against the limits should however be allowed on the basis of I

the Drawing Power calculated based on timely submission of monthly statements |
of Stocks, Receivables and Sundry debtor, book debts and also periodical ?
verification of such statements vis-a-vis physical stocks and other Receivables by @

Branch Officials. %
~1~~xo  -@@n .mj.uiJI ifcK uji!O.M/ni3irinrTinnm3(i>iitPRg3iEir̂ ) Page 24



B̂?

(ii) Above Rs.1.00 Crore for Borrowers other than SMEs and Rs.3.00 Crore
for SMEs:

Here the Bank may adopt Working Capital Gap Method or
Production/ Process Cycle Method for assessing the Working Capital requirements.

a. Working Capital Gap Method:-
Curreent Assets - Current Liabilities excluding outstanding Working

Capital Facilities = Working Capital Gap (WCG) - 25% of WCG = Eligible
Maximum Permissible Bank finance (MPBF).

b. Production/ Processing Cycle Metbod:-
Sr. Manager/ Manager, Industrial Finance Dept. will visit the

industrial unit and work out requirement of working capital based on the existing
production/ processing cycle as well as realistic Projected Cycle. He will take into
account credits received on purchase of raw material (Credit Purchase), credits
allowed on sales (credit sale), (minimum gap between the two) inventory levels of
raw materials, work in process, finished goods etc. comparing the same with
industry level.

In order to arrive at the future requirements of the unit, he will scrutinize
the projected sales for next two years and work out the requirement of the working
capital.

ANNEXURE III

Assessment of Working Capital requirement

The Working Capital Assessment depends upon the level of business, segment of
the borrower, prevailing guidelines of RBI trade and industry practice prevailing & other
objective factor. The assessment shall be based on a total study of borrower business

operations, the processing & production cycle of the industry. Financial & managerial
capability of the borrower & other parameters relating to the unit & the Industry.

The Assessment of the Working Capital of the borrower can be done under any
one of the following four methods.

Turnover Method
Flexible Bank Finance Method
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Turnover Method

ApplicabilityIn the case of MSE borrowers seeking/ enjoying fund based working capital

facilities upto Rs.200 lacs.
In case of non MSE borrowers Working Capital facilities upto Rs.100 lacs.
This method shall be made applicable to traders, merchants, exporters who are not

having a predetermined manufacturing/ trading cycle under the turnover method, 25% of
the estimated Sales turnover value shall be computed as Working Capital requirement of
which, at least 20% shall be provided by the Bank and the balance 5% shall be by way of

promoter's contribution towards margin.
I

Flexible Bank Finance :

Flexible Bank Finance Method is an extension of permissible Bank Finance
method with Customer friendly approach in as much as the scope of Current Assets is
made broad based and for evaluating projected liquidity, acceptable level of Current
Ratio is taken at 1.17:1 against benchmark level of 1.33:1. Flexible Bank Finance Method
is applicable for Current Assets and Current Liabilities shall be adopted on the terms
given in CMA data format. The assessment of credit requirement of a party shall be made ;
based on the projected study of the borrowers business. operations vis-a-vis the j
production / processing cycle of the industry. 1

The projected level of inventory and receivables shall be examined in relation to |
the past trend, market development and industry trend. !

Computation of Maximum j
Permissible Bank Finance i

I
After estimating the reasonable level of current assets (inventory, receivables, etc.) 1

required for the operation of a unit, sources of financing the same are decided. A part of j
the total current assets can be financed by credit for purchases and other current I
liabilities. Funds required to carry the remaining current assets may be called the Working )

capital gap which can be bridged partly from the borrower's owned funds and long term >.

borrowings and partly by bank borrowings.
In the context of the above approach, the Tadon Study Group had suggested the

following three alternatives for working out the maximum permissible level of bank
finance:- 1

i
(i)  Bank can work out the working capital gap, i.e., total current assets less

current liabilities other than bank borrowings and finance a maximum of *
75 per cent of the gap; the balance to come out of long-term funds, i.e., 3

owned funds and term borrowings.
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(ii)  Borrower should provide for a minimum of 25 per cent of total current
assets out of long-term funds, i.e., owned funds and term borrowings. A

certain level of credit for purchases and other current liabilities will be
available of finance a part of the remaining amount and the bank will
provide the balance. Thus, total current liabilities inclusive of Bank
borrowings will not exceed 75 per cent of current assets.

(iii)  Same as (ii) above, but excluding core current assets from total current
assets on the theory that core current assets should be finance out of long-
term funds, i.e., owned funds plus term borrowings, Under this method,

long term funds are required to finance the entire core current assets and

another 25 per cent of the remaining current assets. However, this method

has not been accepted for implementation by the Reserve Bank.

It may be observed from the above that borrower's contribution from long-term
funds would be 25 per cent of working capital gap (total current assets - current liabilities
other than bank borrowing) under the First Method of Lending and 25 pSr cent of total
current assets under the Second Method of Lending. The above minimum contribution of
long-term funds is called minimum stipulated Net Working Capital (NWC) which comes
from owned funds and term borrowings. It may be mentioned that a borrower is not
required to bring in 25 per cent contribution from long-terra funds in respect of export
receivables. Therefore, export receivables should be excluded from total current assets
while calculating maximum contribution required from long term funds.

The above two methods of lending may be illustrated by taking the following
example of a borrower's financial position, projected as at the end of next year.

Current liabilities Current assets*

Creditors for purchasê  200 Raw materials 380
Other current liabilities  100 Stocks-in-process 40

300 Finished goods 180
Bank borrowings, including. Receivables, including bills
Bills discounted with bankers  400 discounted with bankers 110

Other current assets 30

700 740
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* As per suggested norms or past practice, wnicnever is tower, m iguuiuu iu
@~;,w.H calps / nroduction for the next year.

It may be observed from the above that in me i-irsi jvieinoa, me duixuwci naa >u
provide a minimum of 25 per cent of working capital gap from long-term funds (owned
funds and term borrowings) and it gives a minimum current ratio of 1 : 1. In the Second
Method, the borrower has to provide a minimum of 25 per cent of total current assets
from long term funds (owned funds and term borrowings) and it gives a minimum current

ratio of 1.33 : 1.

If the existing net working capital (excess of current assets over current liabilities
including-bank borrowings) of a unit exceeds 25 per cent of the working capital gap (in
First Method) or 25 per cent of total current assets (in Second Method), the contribution
from long term funds may be kept to the extent of the already existing net working
capital. In other words, if a unit is already having more long-term funds than the
minimum stipulated requirement, it should continue to maintain such long-term funds

instead of reducing them to the minimum stipulated requirement.

All borrowers having aggregate fund based working capital limits of Rs.50 lakhs
and above from the banking system are expected to follow the Second Method of
lending. Steps have to be taken to enforce this discipline in stages on borrowers enjoying
credit limits of less than Rs.50 lakhs also. In the case of sick / weak units, maximum

permissible bank finance may be computed under the First Method of lending.

The Second Method of lending was implemented in December 1980 and a
provision was made at that time to provide working capital term loan to finance the
excess borrowings over the maximum permissible bank finance as per the Second
\ tbnA nf !e.nrlin(T Tt was also decided that the working capital term loan thus provided

r~
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FirstMethod

Maximumpermissible
bankfinance
Excessbankborrowings

Currentratio

740

300

440

110

330

70
1.17:1

SecondMethod

Maximumpermissible
bankfinance

Excessbankborrowings

Currentratio

740

185

555

300

255

145
1.33: 1



should be made repayable in half yearly instalments within a definite period not
exceeding five years. As many years are now over, working capital term loan should not
be provided in the normal circumstances.

While estimating the total requirement of long term funds for new projects,
financial institutions / banks should calculate margin for working capital on the basis of
norms prescribed for inventory and receivables and by applying the Second Method of
lending. A project may suffer from shortage of working capital funds if sufficient margin
for working capital is not provided as per the Second Method of lending while funding
new projects. Proper co-ordination between banks and financial institutions is necessary
to ensure availability of sufficient working capital finance to meet the production
requirements.

ANNEXURE-IV
Definition of CA/CL.

COMBINED BALANCE SHEET OF GROUP ACCOUNT OF

(HI)  M/s.
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. (AmountRs.inlakh)
BREAK-UPOFBALANCESHEETASON

1.Cash&BankBalance
2.BookDebts
3.Stocks
4.TaxespaidinAdvances
5.OtherCurrentAssets

TotalCurrentAssets

1.BankBorrowings(ShortTerm)
2.Loansfromsubcompanies

3.LoansfromDirectors
4.Loansfromother

5.SundryCreditors
6.OtherCurrentLiabilities

TotalCurrentLiabilities

1.Land&Buildings
2.Plant&Machinery
3.OtherFixedAssets
4.Furniture&Fixtures
5.Construction-awaitingcompletion

(D
(Rs.)

(II)
(Rs.) (Rs.)

Total
(Rs.)
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TotalFixedAssets

1. Long Term Loans from family members/

relatives2.TermLoans(excludinginterestpayable

withinoneyear)
3.OtherTermLiabilities

TotalLongTermLiabilities

E.MISCELLANEIOUSASSTES
1.Amountsduefrom(LoanstoAdv.to)

Sub.Companies/affiliates
2.OtherLoans&Advances
3.OtherMiscellaneousAssets

TotalMiscellaneousAssets

1.ShareCapital(Paid-up)
2.GeneralReserves
3.SpecificReserves
4.OtherReserves

5.BalanceofProfit
TotalNetWorth

G.INTANGIBLEASSETS
1.Goodwill
2.AdverseP&LA/c.
3.OtherIntangibleAssets

TotalIntangibleAssets

Less:Margin(a), %



Assessment of Drawing Power:

The drawing power in case of Working Capital limits will be calculated on
following basis.

A)  If Working Capital limit is only against stock
Value of stock as at end of the month - Rs.
Less - creditors - Rs.

Value of paid Stock - Rs.
Less - Stipulates margin @
Available Drawing power - Rs.

B)  If Working Capital limit is only against Book Debts.

Less - Stipulated margin

Available Drawing Power - Rs.

C)  If Working Capital limit is against stock and Book debts

Less - Creditors -  Rs. _

Value of eligible stock + book debts -  Rs. _
Less - Stipulated margin of stock / Book debts
Available Drawing power -  Rs. _

If value of stock after netting off creditors is more then on that residual amount
margin stipulated for stock to be applied and after adding book debts, after
deducting stipulated margin in book debts, DP should be allowed.

If value of creditors after netting of against stock is more the said value to be there
after be netted off with Book debts. After deductiy margin stipulated for book
debts DP to be released.

Deviations if any observed in the levels of stock, books debts and creditors reasons
thereof be as certained.
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ANNEXURE V

RATIO PRESCRIPTIONS

The major criteria / prescribed ratios for assessment of any business proposal are as
under:

5.1 Debt Equity Ratio:
For this ratio debt means sanctioned Fund based working capital limits or
outstanding whichever is higher plus outstanding term loans plus Letter of Credit -
usance limit or outstanding whichever is higher.

* Beyond which if proposal is considered, it would amount to deviation.

5.2  Current Ratio:
It continues to be a minimum of 1.33 and any ratio below 1.33 should be treated as
deviation. As regards proposals having exposures below Rs.1.00 crore and

depending upon type of activities / products, life cycle of production process,
performance under other parameters shall be permissible in deserving cases, but
not below 1.17. Any such proposal having current ratio lower than 1.17 will be
treated as deviation.

5.3  Debt Service Coverage Ratio (D.S.C.R.)
In case of Term loans working out of DSCR for stipulated repayment period /
remaining repayment period is must. While computing the D.S.C.R., the following
numerator and denominator shall be used.

Profit after tax + Int. on Term loan & working capital limits + Depreciation
Int. on Term loan & working capital limits + Term loan installment payable

(on existing and proposed loans)
While calculating the cash accruals, the income generated from the business

activity should be considered and introduction of capital / unsecured loans should
not be considered. Normally an annual / average DSCR should be minimum of
1.5. However annual/average DSCR between 1.4 to 1.50 may be accepted with

proper justification. DSCR below 1.40 will be treated as a deviation. An annual /
average DSCR 1.25 or less deserves outright rejection of the credit proposal.
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ParticularsofIndustry
Manufacturingunit(S.S.I,only)
OtherManufacturingunits

DiamondIndustry

Norms

2.5

2:1
1.25:1

Outerlimit*
2.5:1
2.5:1
1.75:1

AsstipulatedinExportpolicy



It is suggested that if the DSCR is low, a condition restricting appropriation of
profit for Dividends / Drawings be stipulated.

5.4  Interest service coverage ratio (ISCR):
ISCR has to be calculated where only working capital limits are enjoyed with us.
The interest service coverage ratio is a measurement of the number of times the
company could make its interest payments with its earnings before interest and
depreciation but after tax. Higher ratio sounds the better financial capacity of the
unit to serve the debt burden of the company.

# This ratio should not be less that 2.5. ISCR below 2.5 will be treated, as a
deviation and proposals having ISCR below 2 deserve rejection.

ANNEXURE VI

5.5  Cash Flow Analysis:
1. We need to examine the Cash flow of the borrower to determine, whether

the company generated enough cash from its own operations to cover all its
expenses, including its interest and loan installment payments. This will
also enable detection of any aberrations in the cash flows of the unit.

2. Analysis of cash flow of the borrowers will also be monitoring tool for
detection of diversion/siphoning of funds by the  borrower.  Such
diversion/siphoning of funds should be construed to occur if any funds
borrowed from Banks are utilized for purposes unrelated to the operations
of the borrower to the detriment of the financial health of the entity or of
the Bank. The decision as to whether a particular instance amounts to
siphoning of funds would have to be a judgment of the Bank based on
objective facts and circumstances of the case. If such diversion/siphoning
of funds is detected, the concerned authorities should immediately take
steps as per the extant guidelines in force and as may be modified from
time to time.
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PAT+Depreciation+Interest
TotalinterestpayablebyunittoBanks,Flsincludinginterest

onWClimitsandinterestonUnsecuredLoans



5.6  Subordination of Loans and Quasi Equity: ,
1. As regards the composition of owned funds in terms of equity it should be

minimum 50% of total net worth. Owned funds include share capital,
reserves and surplus, share application money pending capitalization for a

short period.

2. Unsecured loans from friends & relatives may be considered as part of
equity only if the same are subordinated, and the interest rate paid on such
loans does not exceed the maximum rate on term deposit offered by our j
bank or any other scheduled commercial bank. If the company is allowed to '

pay higher rate on unsecured loans it should be ensured that it is brought j
back in the business as further unsecured loans. Such loans should be taken i
only from friends & relatives. Otherwise, it is to be classified as Term i
Liability. The composition of unsecured loans may be asked to be given !
duly certified by the Chartered Accountant of the firm on quarterly basis '

certifying the name of the person, date of introduction of deposit/loan in
business, mode of deposit (whether deposited in cash or by cheque),

amount of loan and interest rate.

3. In case of sales tax deferrals, the same may be considered as part of net

worth, only to the extent of amount payable after 5 years from the date of
Balance Sheet considered for assessment. Amount due within 5 years is to
be treated as term or current liability as the case may be and accordingly be
considered for calculation of DSCR. It is also suggested that a condition be
stipulated to submit the plan for repayment of Sales Tax Deferral payable

after 5 years.

4. Deferred tax liability/ asset being a notional entry due to application of
Accounting standard AS-22 should be added to the net worth in case of \

eferred tax liability and should be deducted from net worth in case of I

deferred tax asset. |

i
5. New proposals having own funds below 50% should not be considered.

Also New proposal/s even though having Unsecured Loans below 50%,
such Unsecured Loans should not be carrying any interest.

i
6. Own funds of existing accounts if they fall below 50% should be brought i

up to 50% minimum within a period of 2 years from the date of giving such I

i
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^)  3H(3>ichV fferf̂ RK ''IPTI  s(ch><t>^  i^J-Mnoi  ctiycii'll  oHMI  ĝ ĉrft sMRcH^
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<W.  ^TcT ĉ fxn %nf^P (Wft 3J?mer q" rilled t̂ faf 3igq|tfhfl y^T.
S4.  ^tsiFW ^T??Nt "^JfT W ĉf 3̂T̂  3Tlt, m\ 4<b<t>4\ i HMllel 1 c|jfx|| fc|j iMioMM! "3c[OT.

1^.  'ti^dld, ^iraTf^RT (DISCIPLINE) trt J cfi f̂tcT TĴ I OTcIT, ĉq?T Tf̂ T, PWlelc)

119.  *1UMI 1̂ W*K41 ^EtTp|=P ^ft (\ m. 3TT̂ R, %FG, i\ {^\  ^e?T <̂RT ) 4u^|xl
TIc[5t 1t1(y<jiq|eia :?R^ Pl ĉKfl iclc-iJI -qic!^ 311c|̂ )cd~c) TJ^ f%c[T ^K^ f̂t ftcfTSTI

1^.  :?f r̂ ôrgfT @gfiiHiT g*TR^kT̂ t stsm 3p3i fM^r ^rsit/ f ĉf^r t)deMi * i[xil
TR?t^5 cfj<u^mi(il ^T <*<b<t>^ crjvjif-cfl HHiufl q^TJf, rtmrcJl @fj -̂cli yrfiR cf ^HKd
IT c(%cfj% 'I6l"| ĉpjf, qi'H c[njf ffujft 3(-Jtj<||^ UFraTEff WR1̂  cT 3TR7W ?5T

cp|'l<iH^iq'< 'MS'MI ^xrgĵ  ^IticpK, t̂̂ EJff 7{ffi\ sfch f̂) 3)|[3)cJ) Ojqg^ g|dlo4Ui)|rl

3ff?Ic[)R f; #11^ #^ TFft?T cbirlci)! d^|c||x(l JRf.
?o.  3fu^R ttSff&PI?  ^R T̂T  itt 3)W7 tf>ulM ^ff̂ of  ĉftFT  ''IT  t^ TOR

'il'.lfciu ll'M l>Jlxl 3t4q|< "?T̂ Ht tildl ^, fqTq1 / (qxfl^ '?WT^ 3T>^ cfnif, ÎT 5̂̂ ,
M>(^< 'Hi'iRic^i'iay cpuf ^cf5T fcjq5 SIMIO'tjeSlttl <JI<sl<rll ( T) ;5^ -nfSP^id )

ReTT ull^d cT#EI ^#SJT HI(HM^c|^H #%Wf / '̂^^1 5̂u#cn ^twTT ^Pft cfrM tell
1l|d 3RTT 3TT?PTT^ r?TF %%rzt I Rxfli) '?R^ aTTJ'cfRFT >ra.

?S.  ^[7 sfte? cpuifeiisia  c?TT W%tf)̂ T  / fqrf  >tf̂ tfĵ f  ^pj|cp ^tv^ tlcielc ĴI
cp lkllc1"o4l 3iei<)|c|d ;?3T̂  viOKI cT̂ T c[)yf i|u| l|c|51, afct>6||c|5], ÎM t̂ >4l (l ia

dH^llci *1|q>< MM.

?^.  tcT^cTWEft / WEfToTcf) hsojitH ^ g gsr t̂ftc^ A 'licllttj l̂y T^ (̂ Bcpft *Hitbl*IS)

^Hl ld4l TTtM.
5?.  t^ZTT 3TTcT?̂ f)#5^TR cf#ET cMTSfT UcbKI^R 3)|c)^iJ* 3CHU||>ft ĉT? *H|c;L|^.

T̂Tq" < l*Ui||cT ^fcT.

q.

9.

*vf^KMI B^fef Hl'l"l1 UWN 3 ci||>Hl ld #%W Tf̂ jft 4-=(l<fld 3T̂ t / ?Itft 'TRT
3l+)<ryi INd 'H'^xll 37R.

cTERfM ( PROMISSORY NOTE ), <F$ TteT ( LOAN AGREEMENT ), +R^4JI
TR^t #^ ( CONTINUING GUARANTEE LETTER ),  h4^HMKU| W*4I^ ?^T5T
( GENERAL LETTER OF GUARANTEE ) ?TJfa ^f̂ ft ^TfTrf ^^ %c^cft Wfflt /
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X.  3uR> <ki ^ )N*IH <!>̂ ><H W W^ ~̂ &tf idd <F?N.

grflRjR ^ ( LETTER OF LIEN AND SET OFF ) cRfa ?&ti pt l
gffle'JHT ttT <sHcMIt| ^ 6^<<l?il Pi<l̂ la #fC ^5 1? '̂ RT.

f,.  cpuf q ĉttp^fTT^f <t> tcJK f̂R^EZTT -H-cllel* H^obWI c|^Rt|ct) cf ^ItJtJlft* v̂ TT^Tft
^K^f?fteT eltal 1XK1I*)! ^.^oo xZfl ^S"WRcR ilcd '̂S cp<"1 q"l.

19.  ^RSfSTT  @Wjciciujt̂ l-cll  U*cM  '5'HK^d [c|p|<)Vl  f̂lê NNd^l  ^fRsfelT  +l4*l>fl

^xlld* / 'EIT^i 3|ctiltie/cn̂  fcT?fR^/ y*eM arfSpcfTpff #^ UHIuIM-t|.

^. sfix^l 3HIcjyijcjrxrl-̂ sHI\  cf cfiuf ĉpRt̂ TR 3ncf?I[cR 3?WITft ~5sR cpl'1^4^ cf *i||gjl.

@̂ #En +v"ill+n f^P SHMI ( f̂t 3̂T ^fSfihie ) c;|<slc)l cT#ET * lhl eftwIT Pft
( RcTM 3TFf5 'Enuf ) >̂^i-c| tts, ^^iprfci, ^r^ ifT ^rr >src? %^ 4i(^ i.  ?r#Ef
^R^ Jlglul>acl|ift TĴ fcTr cff^T ftcft  4l(̂ l.  i||Rwii| rZTT W ĉpt / fcpfT <H\ ct>^
<t>u|I<HeiE||^ T\ 1 W1̂  Relcl vjiPi-TItI ^55 "?I^ T̂=f g -5^ 3t^tj[>|e)> ct>HKl|̂  /

<JWlQc|"t ^5TP*ra5 ^tf&ti ^B feft 4lf̂ "ld.
3.  ittj? cfĴ f TJrf^R vi-qei ^"411 4̂1 *il'flel cpvjf idxieTltll W^ icldl (clPlifl'l ^

cpMI-ql TFTcft ^T^T rtHflV (̂Jlci viflef ^"@Mia ^et.
?.  ^RSJT WEHefcpTcR fe / >!T^t JflltH i|| j|qifl^ 3TTfe; 47<tiqujc|)  ofTWcf 4>lulfl l̂

cfJFT^fk cpKqi^ W^ 1-Hiql.
.  q%R7 TTR11!  tecleil  ^ITcR cf ^GPH HMHxIt,  '̂ t^T t^rtJIT 'Jet M^cfFT'ftfllqTO

*1u|Hl̂ l [qcfrcil ^nyR ^n@f ffen ffKJTT̂  / lep3IcR ^cfl '̂ TK ':nft.  rT#EI UchcMf̂ l

jfvSp SfRTQ^ITc? ReT <f>ftfl ^TR ';TT#.
î .  #%^ vHjl cfRCTTcR cf)vjf ft^ 3T|% rTT ^TIcR' c[ '3fT|T[ m^n^lq^ 3pg fcifll'M vFR T̂fcfĴ T

E,. ĉ vjiIhIcTI  cTR"I R;el(fl îM*iTll  coutl̂ l  jM|^g Tjnf TRcT^S 1̂^4|cldl r̂fcT

ic)Ui||-41 TippfqTft ^feRTcR TT t̂eT.
19.  -HIcHHttI^I fcTTT cf^fef c( fcf;  ^ WpR T̂clT̂  *l<iuil|-cil / ĉl41*\ ui <t>\ u14l

vjJiTRqTfl cpufcJKItJl -fT̂ tct.

0/ n5 w ĉn-̂ ra7 hI'̂ ^h ten mfl^.

3T^ fMfa '
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So.

11.

15.

1?.

1 .

3T)

*)
*)
1)

t

<H9.

Sd.

wr#f? f^Tcft ^ffcpmft q^? ^NT MldM

TMft ?*?Mt fs îtarai ^rf ^wi fqTcZTF 3TfSjcf>KrRT fTTRfftOTSt 3TTc]Wf>#JHR
^TeW cf̂ T fceft Hlfs^d.
cfrsf Sk*H*fl ^21 dl̂ fl 4-fd^-S ^ %e^TRT STqffa 'puffa? Ri>tcf dK^MI '̂i .WTEit

crcjcft Ft̂ r4cT Pi^ftci  jm^< arfSra? 3% cj^m aniPRwncT ^fef.
sfM ajcfftcT aic^m ?trrtt ^f *R^ gl^icldl 3RIT ar t̂tT sjm 7tf5^R ^ra? c|>v>ilt|i

Pt^tPid miv>iq>{ SffecfJ ?% ^r[% 3l(clRcK1 STM 31WRT"fRT ^feT.
^R^ ctivjifsHiJl 3i|q^i|cfi 3)-Melell @fS^pS^fcn W$ tt) i^KI<( "̂ <TcT: tRFTT ell'lel.

ielel W% "JMItiS ^*'<*41 >̂TcT @H<|u<J|x)|1  cfru^KI*.̂  ri)i4l dKuIIHl<il Rieieill

defter snt.
cf3MiI-&ii @tROTT ( T ĉfifrS ) pti)Rd H>Hei)l>H cjT ^P feT 3fi?|cf? ?^ f̂ fReWT / cf t̂
afcfftcT swe^m.

cfjv^RIcR ^ 3̂RT^t 1̂ \ cfi fqqiaKal'fl 'Ptf^fcT yie^ltl.
c()u) xjfcfEfpEIT qm>( 3pJT <Plfull'Hlc51 qJê TRT.

t^ cp4 3Rjd^RT Fle^ra / c)ldeifl>H.

ftl^PT <aiiMI-1 tiV)41 ''fcjjfl ^ %e5IRT.

cpvrfsTT stj t̂t^ ^jrstt cf Icp iii 4i*it4 ct)lui^i î crrc Pi*hTui 5tTeTra eft ^rr. 3^f
"iJlillelil ^Jr^ @'JTHIT 3rftt0iyid p|*left *ld ^lcl ^fel.

^tftlfi)|* @?R̂ T ftp cpuM t̂ ?^5T ^T 3RTDTRT H^ ?o cTR#T4?f iT n̂TT cpTRT
ell'lel. cTT dK^ti ^TTtTT 'T che^m ^.So.ooo/- xIJT 3TRI >̂.tloo/-, '̂.lo.ooS/- ^

^i.40,000/- iptcT >5.5oo/- cj .̂(^o.ooV- ^ q-flel 7cR5^ajT guriim >̂.^oo/- TFfM

cRJeT %eft ull^ei.
"fR^STT cfrcf oiri)N^lel -tl"1 ot|i\ |i-cil T^PT ^IdcHI^ S  f̂ TffFf̂ fT y]|^i cffloS srf ĉT

7T%ê fM 3RIT eTcfftcT ci|M|-ci|[ ĉfq^cR ^n "^n *vilxi||  ^PTcI "̂ TaTT 1% T̂RT
wiM^I^ 3)|ct)Kuil cpTf̂ IRT ^eT.
c|>uit;K|t|| citqgK fcpEfRTcf 1̂ \ MTtcfff 3f@t / ?Tfft TE^ ct>lulri|| 1̂ ^ ^^Rwiil
sReT tf̂ TJZTrETF rF^EI vrilKI 3T̂ 1 tHel^mi 3TfSfcf7R q%?T Vll̂ el c( 3RTf chelell 5Re(

7T%ĉ fM 3RTT eTcfftcT

sKeT zrrerr cpjfa t̂tct 3fcft

^f fuTc?1 ^KIcRft @(ipchl'Tl fcfj -Hilled (̂ k=i<fl (ijEZRiptl) nd^'I'dl ok^T) Page 41


